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Abstract

This study aims to reveal the effect of using the Technical Analysis by Japanese
candlesticks on the decisions of best investments in (foreign exchange market)
Forex, through giving a simple idea about (foreign exchange market) Forex. Then
it aims to know the technical analysis concept and compare it with basic analysis
then to determine the signals of the strong Japanese Candles Patterns. After that
we carry about a field study which was divided into two parts, the first one is to
guide a group of investors in forex by giving them an advice according to
Technical Analysis, which was built on Japanese Candles Analysis. The second
part depends on the point views of the under study investors in the first part.

The researcher gave analysis of the previous information then collecting the
needed data for analyzing and to know the researched opinions of the investors
about the effect of those alternatives. The researcher uses the accounts statements
of the investors during study period, and the historical data of currency pair prize
in the same period, then using the questionnaire as the main tools of collection
data. The research carried out cross-analyzing study for a limited period in one
time only, after that distributing a questionnaire among the investors in the first
study. The researcher used the description method of Analyzing.

One of the most important results of this study is the efficiency of technical
analysis by Japanese candles on investment decisions thus up normal revenues was
fulfilled as a result of these decisions. Moreover this study clarified efficiency
range of margin and its effects on the profits. The study also showed the range of
conscience weakness of investors by the Japanese candles but according to the
training courses it was not enough for them to raise the level of investors.
Referring to the study results, the researcher recommended many
recommendations to various parties:
Advices for investors:

1. Composition of investment portfolios and currency diversification which is

dealing with.

2. Accuracy in tracking information sources and then goes to the investors.
Advices for brokers:-

1. Improve the staff levels in many fields.

2. Decrease the expenses which are loaded on the investors.
Advices for official parties:-

1. Rewarding brokers the legal license according to clear standards.
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“It was generally believed that securities markets were extremely
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information arises, the news spreads very quickly and is incorporated
into the prices of securities without delay”.

IS s oy Tl BT om ssinn Ao ALalS 3ol @llin of ins Blal o320
Llaia¥) Acju sa Gaud) 5o LS (ulud ) 3)lnll 028 uagiy . Bayiie Aylle A5

OR Aaslen s Ladiad (JSS Wl Gouall o s Al 45l) e 3) sliiall Calaslaall

G)s Bygems (aSatis Aoy I asleal) el lelaas 3l 25l 51 2l LAY

Aaslaal) p3gs Jagip Al AW GheY) S A8d led e

Eidnell eaguul gniall Jul=ill wnll J=1an wilill Je=all
34

www.manaraa.com


http://ar.wikipedia.org/wiki/%D9%8A%D9%88%D8%AC%D9%8A%D9%86_%D9%81%D8%A7%D9%85%D8%A7

Juem gall ediguu wna jniiuil siljls wvnle

il s el o1 AL G ol 3 G515 o Al 3gmg S5 il

Oatiall (pe i€ ae dgagd | ki cdalbiall Clagleal Hlen) (uSed Cuan dale

Aoy Saiins Aaslae gl (8 ellilaty Cilaglaall o Jgemnll (8 0 guadliy 03

el aadl) Aple e Sle 3saT (e e ol iy @A Y ) e

(2001 ¢ S8l (pasladll

:@@Lﬂiwiﬁﬁﬁwuoj

Al (e Aol 4850 Aol Al Leas ) o Gaud) 5o lS Ja 3 ail o
Bl @l e dabiall Cilgleall g Ll Laaal)

e o s 550 L Gl bl 8 Gl ) ciliay ) bl e
G Lagh gl gmia cidae | 08 dagleall ells o Cum AW A8y5l) e

Aald Glesles e 2l dale je dile Giad o Godiiudl e sl 8o
Sl e agihd ofy aaly ey 8 AS i) ) deat Sileglaal) o
JglEi

Gl 6 S Apunf ol (gyn 38 Gand) lgmny oo A5 AL Glons) (Y Baiy

(2006 « jelall) 1 a ilaglaall AdlS 5385 Cana JISE1 2D LY

D) il 28K Aaliall clagleall (518 JSEN 138 b rCagall (AN @
J seanll 308 climl g ol 1aa o gy olgd Jslall Gplip agasdld 4yl
S ) clalas) o peiall db ey Y Coa Sl Qs Gyl ey o
il aas

SV ALEYL — G peiaea) 28ST Al Cloglaall Lia (sSiy 0 gsill and JSEN @
oY Al ciladgl) 8 Aidie — Lgd Jlaill Gepylis agusdll Ayl 5l
T e dpanl) Anlsa) climal gl M o cify @andl G daaall GIs,al)
Ailadgiy agyl) Sl el Auhs o adieg @dlly ula) dilail) 3k o0

glgas S HaIL dalaial) hlagheal) JS (585 e JSAN 138 oty o gaill JSEU o
8 e g 3l b Cppaiiuall 8K Aabie dials ff dple ilashes cilS
O Al Sleslee e Jpand) Gib Go ) Glo dsand) AlS4) o laul ¢ 4
Ll

Eidnell eaguul gniall Jul=ill wnll J=1an wilill Je=all
35

www.manaraa.com



-

Aublll s=gaiill pla=sisul wniall Jul==ill i
JuSagall edguu wna jlniiusl Eiljlps wnle

dsag pde ey 43l AuinY) O laall (5 g Aapdal Leall a8l 1) g sall 13

sl JSally gaill and JSAI e JS e alee Hlail jiny Lo Cagall 415 (5l

Cagan G5l Bom b ula) Jilatll Jany Lo sy Algine 56 Sy wiay il

3 Olaglaall iy pead el F LS ¢ juaill ad) e jliin) die L)

y3 0 m e shs cdgally A Hlalie AL 5y je e Aayy Lt adine ()5S

(2006 « e lall) .l Jalasl) ) ¢ sl

k3

el Cipea e .2

Alatll Vbl Lesd Ly Al sall Callad) Lgae cpsha g dpaliaid¥ slall o yola adl

Ljal SIS o eall el Copall prns A1 e s Wtmaay «Jlsa¥) sy Wil

WSy 70 A Al dad) s assall Jam 50 JelS IS Cipall Hlead ayse

cid] Cun gally e Tl 13 Gl o psall saLaiBY) a8l e alla 2 oSl

Joant) LpaleaidV) Aaladl) 28 & Algall ellian Con 23S0l Sloi) Ja oyl

Alaadl Gipn yr

e S e o Jaig byshaias 35S Glond o8 Aaial) Eleal) Glsad o) Lallag

Dbl 8 sl Giaal Jagyd sae Jagh () Byg 0 (g Bishop s ¢gplalaial

(2006¢58l) 38 CDlanll Caya

Y are G @Al &l paly dilee (G AY) Capeall Sl Jalan o gy L1

ae Calyitly 35 (Bleall pen e ssbu of omy ! Lgas sl land 2
L0kl SIS 8 Shla (golosy sl Hhalaa 35ag

PP Al a5l e 8 DAY (St A9V Capeall land .3

On — Cpall JaV1 edly Y el G Gl e — aaddl s34
Ol o ) Sl G B (gl o g ilee

adaill Jaee — dpan¥) aldl) = dasall sl 1
el el alatily w5l JST Cua e 501 ey aly 34l el Hlaiia) pue 5360V (e yiiose 5V any ¥ Laa 2

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
36

www.manaraa.com



Juem gall ediguu wna jniiuil siljls wvnle

:Jusmgall edguu wna P ginlkall plassiwl iijp=slinll
aaadl Glae) s Al doaigll degal) cilainall asf Jysaill clide wie aledls 3aliall as
LV o Al chliidall 8L e pUail 138 e Lo ) GlId (g3ms (2002 csin) agie
G s gnally Bali ) jlalad) s 450 At & e dliag Loy lagedll e 2y
(2006 ¢153) petivwall Lanuilly Zni pall 4yl 3 yusanal
i sl e Apnal) edlaal) o Wl e ialed) aladinly saliall Ciyped (Sayy ¢l
g Jpaddl il o 5 Lol (po dadho adly il 3L gy of o 18 \ghed (e o3a
Omd)  mS Gomall G @Al e i el slidiall Cleall jra adiy Ja diid)
ts Uialedl 5aliall (2008 ¢ gpuadll) aud (a4 .(2007

H(Cmolally 48y prall) haledly i) 1

(sl e aall ) uail) all 2

G gal) dleal) lli Clglad o Cagigll (e MY Glalel) pladinls Saliall LY pus) agdls
:L;Jgus
JEa s (o 0585 Laal Alle Aadly iy joe laled) dasy Spuand) 45,0 o585 ]
Aaye o 200:1 41 100:1
$1000 — J Ll (e L alie (alad) apload spuand) 4858 il 8 sl gy 2
G & Y52 100,000 oyl alaes Byaliall Al ity Lo sag e JBall Jpons e
e 100:1 IV el dnil )l Crin DLl
-~ 4454l 99,000 o — dlaall il pefiasall il Jsae iy gl 8yusand) 4S50 a5 .3
) Glus 8 g ol fdie ol Loy diid) @is 1)) Ledlla 3 4
Sy el by 4l G elley Lo S 888 8 il Gl syleall Jla A W5
NGSEQEPINCH DY PR DPRTRIPON: S SWOTA [ TSV S ISR WO 5 DL S VEN
(91000 &f) @i e 4casl Lo agan 8 @llyy Ly Lalad) el

Laal e oSar elld Jom ay3all 63 30a e Ll (615 m peias o s 3ila Ll (1) (0 pgriad Alalaall o8 day yill clele Jiaf P
Eysmm‘ﬁjjﬂ@hy\uﬂ\w&\‘)w

Eidnell eaguul gniall Jul=ill wnll J=1an wilill Je=all
37

www.manaraa.com



|
Al egaiill plassiwl vniall Jal=sill i
JuSagall edguu wna jlniiusl Eiljlps wnle

0L gl

wniall Jul=ill

ailiji=nig ppslieg ang-aan

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
38

www.manaraa.com



|
Al egaiill plassiwl vniall Jal=sill i
JuSagall edguu wna jlniiusl Eiljlps wnle

Anadin
vuul _auil Jul=ill pgaan

wriiall Ju =il pgGan

vuubiuil Jul=illg wniall Jul=ill gu esijall
wniall Jul=ill pe=lie

wniall Jul=ill gilipl=ai

Eidnell eigul yniall Jul=ill vl J=2an

wilill Jemall
39

www.manaraa.com



|
Al egaiill plassiwl vniall Jal=sill i
JuSagall edguu wna jlniiusl Eiljlps wnle

Anadin

Callly clplatll Gum e by aga skt sl pemall D # Il Jalail) dila g carg

Ayl bl das) dee & Lpulul) i) aal aaf dad gl oda ciysie) Cua (Galall)
Aaaysll (8 saine JS L) adlaty (Al 3)lall Abay 0585 (Al b))

el Jilaill Laa cpala <) 33y ciliayal) 8 4] cilaglaally chlilad) Jalas o G
Gl L Tlaglass gy M (2-1) o8y JSAI) 4 .(2006 « 1) il Julatlly
Ly el iy W)

(2-1) A, Jsa
Sl Gl oLy Jaydass

[ ‘";wldgu\ ]

[ ‘,,,u%lnw ] [ @'TM ]

I
G )

[@w\&}&m ][ 1) ] [ saecYl ] [mm,q\m‘\z\]

Calll 1 jaadll

) Jlail) aggia Gl o clede aghy Al Adudilly L) Jdatil) U gyl (pe Y5l A 1A
il Jilall palic e Capl) J ¢ b Jidatll (g aiy g all aal o Cagigl
Ll s

xal e (e Ll sl g e sheall e 3500 L1

s eenall s Aeliall 5 3 il i) 8 L) Jdadl) bl €1990 345 (gl .
Franks, and Scholfield (1987), Corporate Financial Management .

Eidnell eaguul gniall Jul=ill wnll J=1an wilill Je=all
40

www.manaraa.com



Juem gall ediguu wna jniiuil siljls wvnle

:uuulin#l Jal=ill
) MY 4y i) P LD Aial) Al slay) asl L) bl oy oSy
Jadiad iy 55 Joa¥) Aol 50l Jalgall 48 i ) Caalgd) Jbil) alal) Jolal
Gy i ) Yy 1S 580 Aualad) Jalgally deliall Jalse s 400 3uabai@y) Jalsal
Jalse A aily Loyl adypai (ay5 (2005 <3 )aTs cdarly)) Auliivu) ol culiall
Gs) Al ) el g il lels e ) Ally Balai@Y) (o jally llall
(2006 ALl 3y (el
el e dalaill ol e3alld O Jidas s Jo¥) cliiae ) iy calud) dalail) o
Lelilis Al clysal) e Capeill Caagy Agaleai@y) Cag ylall (st §aaiys Jand )
o sasn A aleladl) g o Jdaills deluall cagyla ddady cGsull o
Gl (e Ao sama Aty g el ) dind e Jidatl) s SEI Jaadls L slladl)
Lol lpany e bl 45 )lia s Al dgpe) il DA AS5a0 4L
(3 ATs Anly) tleaal Gl e de gana (3 () ale IS0 ol Jdatll Cangys
(2005
A g Alalall dagll e o)
L L) e xilally 48,50 2oy 35l anis
AN Jle uly JSop sy
Jashally saaill a1 8 28,50 A gae anis
Al satll NV anag 48N 8 LU Adid) (il an
ASal Jid o Il el galls Aldid) dpaill i)

o NV, T O UCI SR

g aleall 3 caalia Algall Galai@) auaslly 3lE el Cipn Hlad o 4 Gl Y Laay
el Jyshall gaal) e laals gia wlul) Qs e slae ¥ o) cluball cidl
(isie s Lo g Agladll ciinall Bl aae Jla 8 clenll el o SV el
Jladl (8 SN (2000 sl Gprad) G bl @Al 8 A leadl f a0

RS }i [T }i R U)S-’ KX :Jm%“ ‘15

Eifnell efigul yniall Jul=ill wtnll J=3an wilill Jemall
41

www.manaraa.com



Juem gall ediguu wna jniiuil siljls wvnle

leal) o o i 8 ) Zalai®) chydnall JS Glall (8 330 o ade Cagiy )
Agaiil) Aulpd) lgaly B2 e pd5ag ccile ol Ghae s 5 cadzaill Jaee : Jie
sl Gl Slilee 5 alily) alia¥l daws yd 5l (il add s fie ALy didadl
cotnall J2a et Janas Alladll Janas ddmall o6 Jana - Jie (89 ilpbinall sle g
Mg g eJsall o Aoalai®Y) clan beally CLEEYIS duluadl EilaaYy

ia ) el Al Gl dipee e ading cala) Jilaill o oy G Les
lebilas g Apalai® g A0lal) bl aan (8 depudl jeaie ) dalay sed JlLs )
S5 Y L 585 (2006 ALl 3L plandd 3om) canliall (L) A ) Jgeasl
(Dl G b speiusall 3Shal) sy Aruliall Adaalll )l S5V AU depudly
e IS8 bl

as IS Gondl ilaglan Jilat e Sl gl B gas) sed Sl Jalasl) Ll
Abied) 3l Gl ll Jolall aany Hlaw) Cilalaily ()

bl 080 Al el DA (e Gandl A5a Ay sl ) Sl Cagpas oS
Jslall Jlaw 4 s Lin (2006 <Murphy) lsiaadl el clalas) Je oyl Cangy
Gl s A A5 e Al oIV e ASgaime b atiy @A) (aisall Judaill g
) Jls Legiage iy ) Seasill Giags Ay cpaill (e Aiine 558 DS | oIS
(Fhpde Cipa laad clain (aed)  cnl€ U AL A S Jeadd adgidll
s adadls Bl ) e (mpalls callall A (s Jayy WS (2005 <TickerChart)
(2006 cAdlll 3 lansli (35 adaal) o 31 Sl Jglail) alaaly ) e S

colalaiall g lagl 5 dghail) aan o Aull jualic ZDG e ) Jilatl) oy 13
.(2004 <Dicks) dleall yaui olaiils
S e Dbl 8 @t Laily Lilpfie @am ¥ Sl ol Al Jat) suse s

bl plae) Al Jidaill dlee Jidiia (2000 el dslatia dey s e el
O Jdl e gl chhSUl Aala A 7 3las Chlue paad Caagy Aadll Jaihal) Al

Eidnell eaguul gniall Jul=ill wnll J=1an wilill Je=all
42

www.manaraa.com



I
Aublll s=gaiill pla=sisul wniall Jul==ill i
JuSagall edguu wna jlniiusl Eiljlps wnle
b Al Bial st ol e sdle bl il DA Ll i e L e
LORa5lEd) il sinag acall il gie gandy el alall olat¥) Al

:niall Jul=ill pgaan

Glonl (b Cpaiivndl seand LS Jalsall (pla B Alglae ) Qs liie] oSa
sl A o bl (S ading Cum clelalat (S Vs 350 dalse a5 DLl G)sY)
s ATy Aaly) At i) of e 388 e gy adf (o Lay)ls ol B il
ainy AN bl @l ALY e ) Jladl 5,08 e Al Jalail) Gl aoiié (2006
i) el & Jilanl) 13 Lgde

bl Jul=illg wniall Jul=ill gu edpall

sl @ o sl (S il Jalailly ) Qo) e JS iy pas 1) Tl
Ol 1 Aa )l ) Gl ) A o iy sl Y dilaill o s sl ) o
A dsasll Ledilat s dalai@y)y Adladl Clilndl ¢ aa (85 ull juaic ] dalay b Jullys
Dl VAT Ll L)l e S A8 Qe o s i)l Ly )l
A al o3 ) el Al Ay ApnlaidV) QL) ddjee e S50 550

ol e (2006 callal 32 (phasli (35u) 5 (2006 Murphy) e JS (3l e
by callally mpall (558 (Ao 3Sm (bud) Jdatill ) g Galilaill (o o 358
IS8 Cplidanll (e JS o 3l lia o @i J3¥) VY el oladl e Sy )
syle Aiypra el 28 Jlae IS5 bl lesunll Jalaty Aag A jee elliay bl Jlas
L) sl

Gl b alglsi 5 e el s i iall (5 siue Ll (el e 58 a0 e Al S ja S sa acal (5 gle 1
JaaY Juasilly Ao lidl Lol 5 ac ol Lol aslae ) (3 ,k) S5 (2006¢Easy-Forex)

Eidnell eaguul gniall Jul=ill wnll J=1an wilill Je=all
43

www.manaraa.com



|
Al egaiill plassiwl vniall Jal=sill i
JuSagall edguu wna jlniiusl Eiljlps wnle

suiall Jul==ill pelie
tod Al pualic DB e ) (ilatl) adiey
Adlela) el e oladl e il Joluill aaa addians ¢ Jluill aaa L1
Gmd) a3 JEal) Jpons lad colay) lld 4 g (53 gl (Unsla
shall lilee G dgmaall ghaind e Ju Sl Joluill ana b aelall
Aia o ) 5LE) sed Jliill ana ame iy S el (jmEs) 138 3 yciunal
BN (3 Gl dmnay () 3pm i ) o i Las L)Y ] Sllee

DR Cige 5l Of e Ju sl Jgail) aaad led) Gaud) s S L
— ol Aage d5ns e (ond) (8 sl pan (alins) Alla 8 L casaelly
(2000 cisily) o sl Ayhaind o AN 568 — ) 8 Japuy £ i) 2

ary b sull olaily Jolatill aas (s AL Gl (2-1) oy Jsaall maasys

Y
( 2-1 ) Ay Jsaal)
Gul) oladly Jglaill aaa (0 AR
bl 2 K (B omad) olad)
e S ua oS Johill axa
ootV it AlSa) | Jasagll Ayl i) | oladY) i Al | gmaall Ay ) paial | Jal gad) AL @l

] ) Sl A ) il | o) mied | mead) Gl

Logaell A ) il olad¥) yuxd e - - poad) U )

Caald) 1 Haadll

3sialls Apliiusal) gially AaY) 2ghall ¢ Lia gl @lliy 3 gl : Cplalaial) g lagl .2
-(2003 <Achelis) ax; lgiiai 2y &l )
COlasll (G (8 a5l o2n Jio (o Cagdsll dygmaa M) 5LEYT JSAL Haag Ly
i clle g qle] oy LS dlgle Jaiii @ane by 3208 agag pie Lgi i)
gkl — beatll (585 A1aY) dleal)

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
44

www.manaraa.com



|
Aublll s=gaiill pla=sisul wniall Jul==ill i
JuSagall edguu wna jlniiusl Eiljlps wnle
Aals (Y mall e sl Jalsall Hleail g s el ey tdaladly el 3
Drodld A Alaad el oladl Jidt Aalull JlansY) g gane of Cung L cilS

suuall Jul==ill silipl=j

B (8 Ara dlee z9) ClSua o Capailly ) Bdaill byl jadig agdl
s 3yl Al Al Ayl iy i e ki e Gpmd) Cilalaily il ¢S5
acsy g1y Solad ) Jagaill ey asall Cipe Lo ) i i Jale By g Loy
clla Al clplaill e e @is 6l (2006 Murphy) (g8l (il ale Jalse
:(2000 ccusily) lgaal 83 ¢l Jidatll \gile oy ilinds Caniagy (§gmdl LT g

Coladnylay e

gl Glase @

A il cllangidl e

Ly dsell e

Al asanglly LAY o

Neie JS1 ity (age g b Lads

tladgyhy 1

Ol Likaadle Sy cysn Bsmll o o a8 Ly a7 ls 5518 Akl o3 e
e 2 lyall 538

e Laiall (lally aadll (3o zasad sa5 acbia Gom Lo Goull (paale Gualadl lla
ailell oy el (1 Ao gana AV g5 dasla Gom ol -plall Canaiy cpale dine 5Si
(1999 plals) alall Caaig ale aine (5S35 cale IS

G i OYle e dlld Jsa o S8 JS (50 Cun 4yl e S g gl S ) el 6 sl 431 (2006 <Murphy) S Y
S IS8 e e iy Y Gl ety gl 4)) Ol o8 alag 4l a5y s Jg5 Admaa

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
45

www.manaraa.com



Juem gall ediguu wna jniiuil siljls wvnle
e ) Al 4 Gl W aagll s selall Goudl Gl (30 )luas
e Jo S el die Gaad) Bl o Al @3 1Y) el e e o5
i Saly ey U S ) e e e
(bl slatV) a lSm E ) ks Al Sl e de sane Lim elld DlA
(2000 ¢sily ) :leluadi b Lads sl olai¥1s ¢ o530 olasV ),
Gl 3 JaY) b Aall olatl 1) jaly (30 otV sas t sl olanY L1
Alsh Ay 3 e Gandl 4] deas sras (B Sl lel) AT ey
5 %10 G zsh Ay ) olaDl Babias s A5a gy 1 sl sla) 2
0 aa) e el aulad sac \elgha (5S04 %66
Sl Ayl Ay desd) VIl a3 Jiay oladl sag 1 sl olady) .3
o eitlly Al

Loty ay end) O Jsty Leaal 1S ¢ gha Ay 0ail COlal@i) oamy Cagag Sy 138
.(2006 <Murphy) &1 8)lil o aall )L dsag Apra o cSaill Jid %25 ) %20

Bl 8l Jlad) e iy g al @lise dlia ol @y Joa Jaill oSy ail e
e s o ol gd CVolay A jaial) il i) Jie (Gl B oladV) ASa aaal gy

il 138 e GaY pammge b lemny ) Gkl s Sy

gl Cilage Ayl (2

a5 cad alelaiall lsal Ly oSty o€y ) Goudl o 1 g (sl
) i) Al oy e 5f ol e W) Jlanl) Jad il U

Logie S il Jaslelly e lall Gl LSS e g pall ing asl] il gn gl gl
(2006 <Bennett)

)y and A Ll Gl e eVl 41938 alall 3 "4y jeadl da sall 5B Gl i Al pa iy 3l € 3L 8 18
fle V) Akl Jan QIS iy ol M gla Akl A S a4y padl ds el Al o) " i Awi gl O LS S pd) (el
.(2006 <Murphy) 21946

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
46

www.manaraa.com



Jusagall ediguu wna jiniiwEl giljlj6 wnle
saeLall 3 gudl sVl
DoY) i (b et Clage OB ) anditi Lt lpailiad saad Clage (eed lia
lasall Gl Caay by Lady oladW) (uSan Gl linsa Legadaly
Cmiinaal) o 3l 230 Loy 385 oY A Jf Aleal) g5 38k 1 (I dnsdl) o
e 56 o i Lae Bl Gty Tl dgmgall o) of g i ol
Ge 22 5oy Lee Al 4iad (o Sk ae Alaall zg) iy ¢ 45BN Aagal o
280y annss Byl 55 ) Jagugy oy Lo sas oY) s ol Gpeiiendl
bl ol 8 LS e L) L agmy & ead i) 51 ed) Y ey )
& Opeial (e € axe Taw Cun Llgly Cilasall Jolal e $2AG dnsall @
Al Yare () oyras adlind anle Jguandl (8 (58 g Aeadl 25 (o ol
LY Al b Lebay
pern e Wl Giaty i) basie Tay ) Aspal) A 1 b)) dasall 0
& 05 1Y Gl opaisal) e 3o dsag JB g dleall (e o)l Gl
e Jsanll
Ueall 255 o Jgeanll Gypaiinddl o 3all Aglas die Eady rdalall dngdl o
Al aday Laa dpulandly ¢ Unisgll J8 (e Byl miliaill ) g L) (50
b g i) alnie )y callal) Al CogdSal e sl
5330 Jsdd (b an e el 5l ealalie il dage (3l L) sp Glld 2y iy L
Pl iula
il gall Lo 2o la (330 ALalS dppans 5yg0 U (2-2) 28y JSEN rimgys 10
53 1 clasall of Gy Cua cipl) Ak G Aaldl) Aagall i Al dyaganal
ekl 42 Cyfimsall el Ly cpjinall clasally Ll et )y oo L Ta i) 32
e gpa) dmpanai A<5a 8 el Jaa Dl Aalall Ao gal) o) deyg capmpanali AS5a

.c b ‘aqm@&auﬁ%mw

ol b mlasi) daly a ) 2ae s mndl g1 dadly mamaalll Cila se (e 28 26 @l O (2000 e il) @S5 P

Eifnell efigul yniall Jul=ill wtnll J=3an wilill Jemall
47

www.manaraa.com



|
Al egaiill plassiwl vniall Jal=sill i
JuSagall edguu wna jlniiusl Eiljlps wnle

(2-2) & Jsa
2la é}u‘;ﬂ L@J:\Aﬂ‘\y&n c_.)a.aaﬂ\ &-\\A)Aj Ay Bygd

(2006 <Murphy) : jaadll

thlell sl 1Lls
Laslel) olas¥) e limge ek Cam cala¥) 5 (Sl Lol Clage e (gsingy
iClagall @l Caay Ay Lads oladV] (uSe 33y dagag
Cinall (pe G axe lgaan 35 JauY A8 ol Alaadl 23 380 1 V) Aspdl
e 5% of ey Les e Tlla ssmsdl) jead) of g e
o e 5o Lo Aiiall i (e i aie Aleall 755 piiny 1 Al Ansall o
Sppeal 853d) e () maar iy e a5 oz WY i g A8 e (petiandl)
LAY Aasdl (8 oY) el ) s Y AT (s
Ueall 753 o0 alil) (& Oppaiinall (e S 330 Tay cpa Tagy (200G dad) o
o 8 (53 (g (Al (s ) madl alins) ) (53 Lea lenn (A (spaud
LY Angall s b

A il s giall L3
sladV) aaat ) Caagy sbany) ale 8 3anall il siall aladind (e o) asleal) (pa
L Cangl uii] il siall o3 (¢ guidl) (ygllaall adiing 5 ciyia) Aluduiia (5Y alal

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
48

www.manaraa.com



Jusagall ediguu wna jiniiwEl giljlj6 wnle
03 A M5 celym 2 o dyshll gadly juadll gadl & Geudl ol o Capaill (ajn
&1l 2 1) A arial) cilans sl aril (Sayg . Ll gend Gudaill 8 lesas SV 45y Ll
(2004 <Dicks) :
o) @il il 1
Sonsall el @hatiall Lo giall 2
e i) o giall 3

e JS1 dalas Ly Lad

gl i) lagidl o

b siall o pd5all 1 ey Cun (Jalailly agdl) g il Cilydinall o sdixs
G50 hse gy e i) 58 DA Ueell 25 e ) Ll
Oad) Jsre e iy 45Kl il asall 138 e a5 (2005 <TickerChart)
5l e aas Jol ok das e i) polae a3l Cuny cadll (e Culf 23a oSy
s giall dpindll
(2006 ¢ aligall) opialill pilabaall 2lasinly iy Japusll o siall Cludias

=J5Y) asall bl i) lavigiall @
(ALY 2ae e dasudie JEBY) land & sans )

= A asll Tl @haidll Lol o
ae o Aaguia (U] e 28 — O e Saalt Q@Y1 el & sana)]
L)

Lo giall GlusiaY deniiisa) all apend 2aa) (i s Wyl 3apkll oda o 3
(2006 AWl 3o Galandd (55 Slyasiall

g aalll oly Jglaill ag O Gpaal Y g8 DY) jlaul o AS el il sidl Cladial 3 deadiodl SlaudY) of 20
;JLL;)siJuuiothgwﬂ\Qﬁiﬂ\wﬂ;A\wﬂéém of
2 Slo Leghand g gasall Jglaill BUai g3 (e 3 ke (o8 ¢ oagall Jglaill A Jan gl Adadil) aladsn)
LA@_I;\J&:EJJIAAL&J&QM\jﬂé&imﬂm‘}‘)&u@\jmh}h“um\ 3
Eidncll edguul wniall Jul=ill wnll J=2an wilill Jemall
49

www.manaraa.com



|

Aublll s=gaiill pla=sisul wniall Jul==ill i
JuSagall edguu wna jlniiusl Eiljlps wnle

5 epm 305 can 20 & ahaiadl Glan gl Gl sale deadiual) cljidlly olda

Clehlly A3l il Galias Eua Plag 200 ) dla) 4y 1005 2550

il gl caatiuall Cpaill DA ae Adaged) ASyaiall il iall aladinl (e Alasti)

da ) Cyminil W ehaid) dasgiall Gludial 8 aodiiusd) edl) GUaill ausl LS

.(2005 <TickerChart) pasa (Sally édleall o 8 dpasal) Cilyaill dipnlin

teasal) dhaiall i) ¢
A dpaal slhe ) Galid e ailpen sis el dpaiall Jasgiall Qe sy
o Jlie) o clldg caasi g atilaal ke jew JSI- Gilida ogyy ol - ddlisa
Gaaysaly Hsa¥) Slma o oyl 3wl el (e ST dpaal A Cuaall eyl
Glua die 4l A Jral) e JAY LT (s elhe) 85 i Lo sy
) TS el 3 aey 430 (6T € Slan¥) olat) (hlat (myay haial) L idl
el (35 5 ¢ 2= GBI sl Gy 5 Im IV sl s ¢ el Al b sl
(2006 ¢ aligall) 138ay ... 3 = )
oo Al )OS  lie ) o 2al Y A5kl sl o ddaadle oSy oS1
Al ol Catint VLl LS e lajlaasl dassie liss @y ) Al 5l
) AS i) cllasgidl @
AT B BY) e L s (s slae) o clhagiall s3a das fase i
ehyaiall Javgiall datl %100 dpwtd JaSall ol (il elne) &y (s 8 cas
Jray Goldl aall QIS 1Y Japead) il Lo giall podin (a8 ¢l a5l
Al 3hU s (Ssu)  danssiall il wid cAaia3l) Alalul) 8 as I
Al Aleal) aladinly ) @paiall Jas i) lual &3 3ale 5 (2006
(2009 sl de gus sall) ALY

A lead M) gl 8 (2006 bl GO clanls (55u) 5 (2003 <Achelis) s (2004 <Dicks) (e JS €lls 3 55 2!
Lis 200 5100 550 23ad a5 S Al skl 5 clasy 14 510 55 2 & JaV) 5 0a8 ) (2006 ¢saligall)

Eidnell eaguul gniall Jul=ill wnll J=1an wilill Je=all
50

www.manaraa.com



|
Al egaiill plassiwl vniall Jal=sill i
JuSagall edguu wna jlniiusl Eiljlps wnle

F(1-a)pat (1- s 4 (1-a)’pyt -

1 )
EMA = _
L+(1-a)+(1-e) +(1-af +--

EMA: Exponential Moving Average
2
JNT '1' ]

e AY ol () @
asall Gy 8 Y] e :P
syl 3 Al axe :N

o=

Ol s il CaA Aagail) Sla) e ms (6f Jaas(s Y dansgial) 1a g
(2006 ¢ aligal)

Szl s Loy aslip) om0 Jangidl) o Aalaall (g Jaadls
alainl ) sl Tl Julls Sl Wy 3ty ¢ LA s 35
Aaylal) Lpalyyl) Alslaall Bkt DA e il ) Jacasll Cosulal

izl 4

Jslall amns 38)30 yras o alae WU AL) 480l olasl luiiaY dpualyy diyyla 4y
aly a5al Cupd Say (2003 <Achelis) el olad) iy samll oSy Cusy
Slo Ame dualyy cValee ol DA e gl Sy ) Asld) Tl e Al
D) (e e sl bl et Cua Alenll 255 5 agually Aleiall 4y el il
Lme Aney 38 DA DY) see sl (Wl el /5 ¢ aludy)
-(2005 «TickerChart)

i Y lend o Al chdsdl Gaey Glual Ll eai® of (Sags 13
ehall Gllls Glaglaas Jolaill aan Jie (A Al cilypinad) ey JAd) (e
Cliball Jas) A pasds 4ndl)l hdsall alag) ke Gl8 cadle s clibnll ey
At jasa) clily e Jpaall Aalal) e albed) 8 4 gl

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
51

www.manaraa.com



Jusagall ediguu wna jiniiwEl giljlj6 wnle
Lugio e Laas Hlaml SV cpinal (e cpdipe Calil Gapa G b maasils
(2000 i) Lol 3581 yi5a " SL GihadY) o)l AS)a
Sl GtV )lss AS s Jangia e L1
Loty e o Al chyisal) ST e ishatiall il i) 7 hisly (D 550 ey
.(2005 <Easy-Forex) il Jalaill jlail oy
Bre i€ Lelany Las clae Jond A8 jaie Collans sie T (o pusled (S50 () S
O G Al il 3l sas cehd Jly ad) bll) e SSTANS 38 asd
38 40l V) 50l dissling pad) (e 48 oy Symail) Ayiadll 55l 5d lyaiall aus gidl)
558 iy AT dhaie hugie Gluial ye agle CQlaill (Sayy Aihala 3)L3) any

- ST i)
ALl O cpdaih (3us) 2y 43l L) pdige alafiuly o )uills aul) alis apaail
(2006

585 MACD  hady s (Sl Clasgie G (9l Jiey Jodiie b usy
A ket G ASjatall ) Cllassiall e i) G (A A 02 B)le
Go (Asubus U a5 a5 26) sk il GUaill 53 el gl
s o Lmlaa JSY) a5 a5 12) peadl) el GUaill o datial Ja gidll
(2005 <Appel) ¢sudll Gslladl ledde Caylat Al diail) i)

das 03 dall sgie Jea @iy ba JSI ) ddedl o dai Joyig
alatinly slat¥) Iaghad ansy dgdee (273 ) A SN masys LLle ol Lia agaa

. Moving Average Convergence Divergence :zlhaed jbaial o 5 (MAC/D)d 4 5 s 22

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
o

www.manaraa.com



Al egaiill plassiwl vniall Jal=sill i
JuSagall edguu wna jlniiusl Eiljlps wnle

(2-3) & Jsa
a5 1255 s 26 il AS aiall cillans il Hasinly olas¥) gl
AUTOZONE
- &5
~ 50
= 45

a - 40
ﬁ% "-\\12 day Moving Average ;
\26 day Moving Awerage - 35

IDec 193 [Feb dar  Japr IMay Jun Pul fAug [Sep [0 Nov D
(2003 <Achelis) : jraqll

oG5Sy ol 9wl Canting ol bl e e Janigia Jiay AT ba sy o
Signal 5)LaY) ba auly Caymy adafia Jad JS5
Sy Sl Jad g )Y b (pe S adalis b Jia Sl ¢ 1plly ) Bl ass
teh WS LYY
Alee eand Al ey @l )l 5,LaY) lad (558 SLad) Lad S 13
e Sally e il
Iy ) pe dndady o (90 SW Jad e L5 W) dad ol 13 o

o

DSl it g pea my L - oladW) s il 1) 5)LE) s
sl o383y 53
g)\.ﬁz}“ j:';} Rl s %) ds ( 2-4 ) (35‘) dS.\ﬂ\ ?ayd

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
53

www.manaraa.com



Al egaiill plassiwl vniall Jal=sill i
JuSagall edguu wna jlniiusl Eiljlps wnle

(2-4) &, J<a
5LV ady SL) T

s
= 10
AT I
4 L
e = oo
* : ;
VT ' - .05
t T :

(2003 <Achelis) : yoad

2 (RSI) Lyl 5580 550 .2

LS cLogin A8al) alaly SAL A5)le (e (Bom ool Gl Gl 3680 3e paiony
QuY ld P e @l A Al 3ysea aally ¢ Hall Lalis aaas 8 aadiy
Cun ikl ) Ale 8 lat 508 s s gy Clelady) i bl
38y aan I COleall ) prw (b Al ulSall 3485 aan A3le o Jeny
VAR 038 Jygad iy sadma ey 58 DA z o3l Gl e 8 Al ilual)
-(2005 <TickerChart) ,ise dasay dnly ddais

iy laall o) yrus Al (oA (ssinall Jidad Bl Bl i aladiiul Jidiss
i Gsie slaie] e salall i 35100 e (e (Sl sy (B ol 0a3
oo el Gsias caadl clilee 8 3V L) e Al 35a o AV AkE 30 (e
bl Glilee AVl (e Al 29a e ANVl Ak 70

:(2005 <Appel) L LS sl 358l o505 dpnaall 368l Gludal (Sag

; ; = Ll 3500

The alhead JLaizl RIS 5.(2006 <Murphy) 1978 ke JOa 45 8 4l a3 Gy« oabi s Salys Ui (e 0 shai o3 i) 23

.Relative Strength Index

(2006 ¢ 8) saadl b il )il (e a2

Eidne|l edguul wniall Jul=ill pnll J=aan wnilill Je=sall
54

www.manaraa.com



|
Asililll =gaiiill plasaiwul wtniall Jul=ill 3
Jusagall ediguu wna jinitin#l siljla vnle
100
L)) 58l + 1

= 100 = 4wl 348l o

Murphy) : L gisha DA e o d3all dee Ol ST G le nagily
(2006
s o das 30 I La Jaud ydsd) dsag dic o)yl dad paan
MSS} alaad) C})J&uuats;.i\ L.,ST @43})3 A¢ng L_ADUYA}@’\JM
05Ss Uagan opu€ o i 70 (368 ) pinall a1 1a Ak a0
g (it a0y Aleall 235 s g i) (o 615 553 i
) 38 el il Lawy (275 ) o) JaI) ey
(275) & dsa
Bl 31 50

r
ld |
=2 SLUAT: l |
IR F iy :
L i H f I" !
| l i L !
. HfLy 1“ Phe t i L[l i
, : i L T
o : | e e !
s cal ] ;‘,-... uL-—‘ ‘ ' 2% RST iades smutll inie t
ate G S oSS O + Sasmeall oIV 8 e ) }
eRSI  sie; el Mar \ ] Ap SaByl Sl Alladal Jun
AaiYl 3ala )yl '
RSI 14 Day : 90
w\\/ 70% Level E hd v
e PR e
el s a5 L) g el all clilee

(2005 «TickerChart) : yuadll

sAill) e g yllg Lailal) 5
astal) Gl g ylaill U = Liay) cpe a3l alall o)l Al 8 Al o gl i
Cua Gl A)a EV3lae agdl dgalaie] ST <y Al Jalasll 8 aadius Ll LS

wilill Jemall

e

www.manharaa.com




-
Aublll s=gaiill pla=sisul wniall Jul==ill i
JuSagall edguu wna jlniiusl Eiljlps wnle
— galall o) L Jiags ol dale L — @Y1 Homddl — ) jsadl Jiay
el dale = bl gl
L LS (il bl gl iy S Gpall adl (e Bslall sl il ysing
(2000 «cgily) £ ) Crand 35 . ldSH (YT e dBalia 5ypa (Sl
alaally sae) Lila 1
Laall i 2
saecty) Lila 3
MLl g el " aadll Sl Lila 4
tleie JS mpash L Laid

:halaally dlac) Wil 1

Jsl 58 o3l (bl (s Dlan) ASa s (3 Llaily lae Y Liha sy S
iy oe aelly - JWl Gl G Onpiaa) Gn Aeadioad) Akl el £ 15
leshany 0 VAN o V) (2005 «TickerChart) agll Jailall pe Jaaill 138 aladii
ool gsill 13 3L ¥ Gia o) paad Al vie daliy (e g g
2] e b il

Sy (0) Sals (X) el e cllis saae] o dsdl) JEHAY e psill 120 (oS
sefpall slat¥) asale (X) Sl IS5 cdimasie) 3 Pla Bley) e Sia
o Lo Gl il e d Jing 5 ddaledl olaW) ale (O) Sl S
pan Jiars ool Gl pan o haliind Alapa d4 dlae] & Cua Gsaially
iy o Rl o eV el Aleadl 755 ledaan o) cany AN Aalll (§ganall

Ay Al e el sgelal) g8 ie gl agalall A o G50l aal Al

5 (2006 < sl Aanl e (S Ll A G g sl 138 Jin s 5 S5 o8 Y1 lidind il s e ol g0 20502

.(2006 <Murphy)

Eidne|l edguul wniall Jul=ill pnll J=aan wnilill Je=sall
56

www.manaraa.com



Juem gall ediguu wna jniiuil siljls wvnle
oladY) s ol Gl S aaa ol asele ) alag) dsele e JEYT dlee W
O ey Al Goluall sae Jiey sy GelSaN) aasy e Lo dlacly ALl a3l
G JEN) 2y Ja paliaYL ) e WYL 6l stV s vie Aleadl 753 Leday
oladyl bty Apasall e Glball o paldill Gag dlldy AT ) asdle
DA e Leabusial g olaiV] (el LoD dldd) 3aa5 D e 2l iy o gpnd)
Lalsll Goouall aan A —Goliall ae — (et aas Gy
iy dacY) Adapa Il (26 ) &) JSal G

(2-6) &, Jsal
Llaily slaeY) ddaya

20
19
15
17
16
15
14
13
12
11
10

(2005 «TickerChart) : jsaall

L I
e i eo el il e
Lo B R
PR RS
Lo e L L
pecH S I S S
L I I O - I
st o e
Lo I O
== b b

t==] b== bl b=l Pl
L

o OO OO O

:hal) Liha 2
(ol iy Jait Juati g3l Al Lihall g lsl L e Jadl) IaihA e
.(2003 ¢<Achelis) ol (e digma 5 DA dlaall g3 DIeY) jrad (uilaia
S om ol sl bl D el syl (DA i Le el Y Ll e
ey e
i o (D99 505) Aand) zsit ad Ay s JU (1277 ) o8) S ma sy
A58y Hde duwadl) 35380 2009/08/31 by Jliall

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
-

www.manaraa.com



|
Al egaiill plassiwl vniall Jal=sill i
JuSagall edguu wna jlniiusl Eiljlps wnle

(2-7) & Jsa
dady yie Al 55l (Y5 gye) Aaall i ok dday A

Q¢ /‘+|~Ef| X‘);’/‘ ‘ifﬁfH EURUSD EURUSD Spot (Foreg 143015 -0.48% 2101

Valuez wm EUR/MED Spot  Day Lo 1.42815 High: 142885
144
1435
143015
1425

(2 [T-Finance.com

11 13 18 17 19 21 23 1 3 <] 7 9 11 13 15 17 19
27 73 21 Aug 0:495

(2009 «IT-Finance d s 5V adgall ) & jaadl)

Baacy) Lila .3
LY e dsee IS iy Cumy el 0S5 o Hlenl) jedin Cilagusy o
s sl Aelu gl (o pd Ales zg 3l DAY saas O S5 <an Je s
(2006 «cisil) (3ilas
e BeY) sas s (Bl Sl o Y a5 o 32l Cuag
JSall gy a8 BaeeY) 22y Jiaie JSG (2-8) S muagys . Adsey
aoly JE Jua o (U ous) Alead) s 32eeYL Aaa (2-9) &)
A8 de duedll 358l 2009/08/31
(2-8) & Jsa
saecY) 0y Jluadi au)
« e el

C\:ﬁé‘i\ P

ey s

B G.m\_>

Gaaldl : Haadll

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
58

www.manaraa.com



|
Al egaiill plassiwl vniall Jal=sill i
JuSagall edguu wna jlniiusl Eiljlps wnle

(2-9) & Jsa
A8y e dusedll 5558l (V53 5)) Alenll zg3) 820eYY Alay)a

@/|+|ﬁ’| 3 | ),K/| Tﬁﬂf‘ EURUSD EURMISD Spot (Fore) 1.43015 -0.48% 2101

Valuez wm EURSUSD Spot  Daw Low: 142815 High: 1.42285

th

!
H']anj %PM%"HUNUh

o [
T T ”‘wﬂll

K =
lJ*“ﬂJ '

11425

I
| m

3 |T-Finance com

1 12 16 17 18 29 23 1 3 i1 7 g 11 13 48 47 19 21 23
27 28

(2009 «IT-Financed s AN adsall ) : j3small

bl g palll’ sl slgel Ll 4
s el e el Cum bl s Slogu )l e sl 138 S5 e Jof
G a8 Jiay Jalate JAIY asfiie A (PR (e (pra pg (B mu
o ool DY) e 9 1Y Lol Jeaiadl 138 () (S5 - BEY) s
Jebiasall Gl 08~ Y] jas (e I DY) jras IS0 L o Y] e
(2006 <ALl 3y Glaaslh (G gus) 13 g
O b s lag AV el saals imadd JKG (2-10) o8y JSEN mags
Juw o (D% 5ps) Aaall 53] gedl) dsel dapa (2-11) JS& sy
Agdy de duedl) 3534 2009/08/31 by Jlial

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
59

www.manaraa.com



|
Al egaiill plassiwl vniall Jal=sill i
JuSagall edguu wna jlniiusl Eiljlps wnle

(2-10) ) Jsa
e landly ¢lasudl daadll J<

— o L] — e e
<« TV e « Y e
«— = — e
eliay daad £13 g Azads

(1991 ¢Nison) : ,aad)

(2-11) a8, sy
Ay e Ausedll 858l (V5 5)5) Alenll 293 pesill Mol ddaya

| C_); /|_><_|mz/| ;{l);/l ﬁﬁf” EURUSE EURMUSD Spot (Forexy  1.43015 -0.45% =21:.01 ||

WMalues mm EUR/SD Spot  Day Low: 192815 High: 142925
—H1.99
1935
192015
1925

@ IT-Finance .com

11 12 16 17 19 =21 23 1 = ] 7 o 11 12 15 17 19 =21 23

27 23

(2009 «IT-Finance )< (5555 SIV i sall : jaadll

o) (e oo LISy la iy Ll g padl) 5L Jon sl (o iy
S Jeaill 3y

Einel efgul pniall Ju=ill wnl) Js1an wnilill Jemall
60

www.manaraa.com



|
ALililull =gaiill plassiwl gniall Jul==ill §5i
Jusngall efiguu wna jlniiwul Eiljls wunle

ELULLI Jemall

62

www.manharaa.com




|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

=Ll Jeall

il ponl

| lnig Lailllag laegii

Avibiul sgainll EULLIl Je=nall
61

www.manaraa.com



ALililull =gaiill plassiwl gniall Jul==ill §5i
Juem gall edguu tna jiniiuil Siljla wvnle

bl femiid] - fAu- (ugE=i
redlEgag aullnl] 2gmitll =l
Anglanlig peall l==lai
] =gaiil] =5lm)

Avibiul sgainll EULLIl Je=nall
62

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

-:AnaAn
Chagy e wlad) Al (8 55 Blsud st (b AL g5l Gslal sl pasid
ol e 1900 aladl 3 3Dl g oy o Goslud) @l ek 5 2 Gas e Ayjladl)
2%(2003 «Achelis) dg:lie
Clgindl PR V) TaSls oy ol addadind oY) (58 die il 138 dgmg (e a2l e
= Cnbatie Legl oty — Cpiline (el ) UL g sall) pllaian iy Cus cdai 3,5Y)
Wl ol 138 DA (e rad) il Giage diph 58 i SV a5 1Y) 0
o U alasind (Sars alsan (e SEI (il £ edl) (e e gena a3 5h 1 SN aY)
(2006 «Murphy) lae LadS i 3jie S iyl il
Ll oy & adl sl ae s 4 Liha L) e ladiad (pidylall DISa ellly
el s Jshy Od (& el wmall Al Pl e dlligoladll (8 Jeanl)
.(2005 «TickerChart)
gsaill iha (s @l o) (2006 <Murphy) 5 (2006 «l) e IS ( O s
Dy 2 EY) e G DAY ol el Jlall 3508 58 saee Y1 Laila s ALl
Aebday badi & Jend 2Ll g sall) KA Jany IS0 e
Al WAl ¢ 15l o) el Al gpedl) Gt o 4l ) Giald) Galy e baa
A Ayl 58 PIA Al 293 e ool o Aluadi 55 20 Al

2L LT S D] — duy — (s Es)
s ety Y jra o Apulal Glagles o)) e Sl YL L0 ¢ saldl JSim
.(2006 <Pasternak) ey jaus ¢y i,
Al Sl o oSe LS ol o liae s Cagae Lasal cpbia (g daallll oS3
2al) Jinly el daaiaia cdadys Alish Taglady Jiaid AV Wl ¢ aill avall ey
.(2003 <Nison) Jsdll 5 Jsbisly awss of Liad (S LS o DAl ansd
el AL Jopads b Leds

(1991 «Nisonyisal s (e bl & sl oo )5 Jsn e slaall g 303l 28

Avilill egaiill EULLN Jemall
63

www.manaraa.com



ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

(2006 <Murphy) :deeill sl auall .1

e Jra AV Y] ja ey paaad ¢ i (gsle ol phad o jseane Jokiie g
G T Al agal) Ay 8 Aleall AlEEY) jaad) e ALY el dgeaid) Lol (3D
Jio sl jal 8 Alall By jaw sa B e dpad ol Ly el oda Jis
el o4

i s vie Johaill Ty iy LY jrs (e J8) Anallll 03g]  L8Y) a1 1304

138 crama Sally Ll Al an 05 055 805 e Jaily e ) @t

Pasnl Leisl oS Al 03] ZLEAY) e e Bl Y] s IS

(2006 <Pasternak) :dseill Jis .2
i il 8558l A Alaall g5 4l ey mas Je by iy (ol (gsle s ) Jhall iy
Glhas 35l o3 (3 Alaall gy 4l Joms yra JBL gt i ot ol e (Bllays dnadll
el JS5 (31 ) by JSAN pemgsy il e

(3-1) &, Jsa
ehagadly o Lingl) Aol Jliy send a)

SELV (-0 RNV
Gmouid| puws
Sueyl yo { Flodyl o
sigiaead }\._S\J_é.a.qu Sl |<_)_9MMT
“ Al “
£)age daad (dal) 5Ly dnad
Ealdl : jaad)

O Il S gy Jiat el S 13 Y) cilaad) 5y aad Gl s Aadi JSI MR Y15 Y1 o Capnal) (o Adasdle sy 2
pl 138 Jalall Al s Jalaill iy iy LY Y
Gaall (gl Tl (a1 Gaal) () i i ISIYH a8l pall 8 Al g pallll cillaladia imay & 430 Caalil) BaaY 5, %8
\)A;\ -J‘G)A‘y\

ELLEH Jemall

Anibll egaill
64

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

6ilEag aulill =gninll =igii

Oy s (b el o) (8 el Alie] oasl S peal Go AnLL Axalll s
ol o Lalllg o Soaadl & (pire iy B pelfinn) Culdyeal daadll 028 ua g G (e
goadll alaainly dl) Jaladll (e Jeag 1368 Agaliial) Cailgall (& A3liie JSGy (g paly
(1999 «lesls) Allad Jalas 5141 Al

leal] e S Al LYY Leilicalse Lote IS ALY & padll IS8T 32c ling )2
g sadl) Gl QI (amy (372 ) A8y IS 8 edas

(3-2) g s
gyadll ey JIS
1 2 3 4 5 6
1
[ ]
[ -
E: [
C 1]
1]

(2006 ¢z il ) ¢ j2umal

K psgde o oy O g 43l Al gsadll alaainly adl sl e ol
cabll ldal . g el t‘}’i pan eyl Jé (QA}M\ -L:G.'t)j (e.cﬂ\ .L.\s_,) e
‘5_\51 [PXS

:Anglanlig peall - I==lai - slligiuun
(il aan)  Gaidiall Cppaiisal) (g haall 2 Jids dagladly acall Gl ¢
(ool ana) il Gyl
Sy (53 She ) ol ) Ol iyl e Capeill daglially pe ) Llis padias,
giizas 2 yaad Aleal 55 Jumy Lotind (2000 (i) (Rassll Shall (32 ) e 8l
el 3 o il 5 gl Gudt by LY iad e aadl 138 o Ll (s

Avibiul sgainll EULLIl Je=nall
65

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

A apuall o dleall zg) Cii gy Alaill o3a e 43l Gllyg 3l el e allall Jid adige
) mndl 258 6 LA il (e 58 gl Gagse o (o Abicia 4o lih) pia daslia 2y
(3-3) sy JSal) zaasys (2006 <Forma)  daslic ddais ausly ddaiill o3a Capaiy ¢ JanY)
thals HAY)s aclia Laaaal s 3 Ao slial) Lalis

(3-3) 4, sl
acal) a5 dastial) Lol

(2006 <Murphy) : jaaall

daay, dadipall Gapell (568 Jaria ot Alaal) z9) yr pladdy Lediad asia (Sally

rol Ll Aladl o3a 85 el (58 e Gapal) (58 4 (55l (g5ianal (Gond

oS S5 JaY) ) Aleal) 55 e by ¢

Cun Gring 3same (L (3 Aleal) ) il lmmn o3 2 5% of o
e oLl e 358 ey o ST ) Al e Lassell (e Aleal) 55 sy
«Achelis)  ac adaii auly ddaiill oda Capaiy e el ) yraadl 538wl (mg e
sela Laaaal (ign 8 pedl) Lty L) (1 3-3 ) o) S8l w5 (2003
Jala AV

s Ol sdic e Gyl (ssine A daglial) A O Jsdll (Say a3l ¢ laialyy
By gVl e Aaall 79 ey Lo (e 1dll) lhall (g8 (pa S S () =smdl
Leal 957 Aagidall Shall Dhe) anll ajd layliie) (Sayg s e dagagl) ) 3yd

Avilill egaiill EULLN Jemall
66

www.manaraa.com



ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

A rndl (s5ina o acall LlE b Jell (Se 4l s L Gl e g3 Ak
e ped) ey Lan () Glaall 58 n LIS sl (e A) Al (58 (o i Sia
Jsa adal gl (T snn 3She b ol o pall ash Wajliie) (Sagg ¢ ST mliasy)
Gl Y

olaY) sede agd dal (s Talially pcall b psete Clasivds g an (55 pall Gy
IS s o Y gaelaill slanyl lad il Jad (e Jiad) Jaans ad SLalS Logd
el Ll daglia s5ise IS 055 Ol cdinsy 3 peal) (s5ime (o e aed (55
dic Lﬁdchaﬂ\ oY) ‘éﬁ @:\Mﬂ saladn) ol \5}5 ¢4 (..Sm daslad) gsiua (s
e Ll Aydan 5Ll elld (56 o Saall (b Ay s (@A) e S8 (g5
ecd\ idagy (3)pa) L“ST) acﬂ\ Gsise S o el Jee 1)) Ll ngisha.d\ NP
&) g lial (e oladV) (ulSalY A48 Adlaia) Naie Hedii ((Lasaed) B haiaNls
gL
O a3 il U (e HLEAY) aiay B Gasliall Ada g (65 B30 JS
Al Al 5 Je i) 8 ) J8 Y @iy ozia auias b gae laill ola3Y)
LS ol sl Al Ay 50m 55U ()5S0 Lesale gacluaill olaV) 3 (AaLdl daill)
Dl slatV) 8 acall (ggie o AN o Hlend) 58 of aas Laie Jla) s
.(2006 <Murphy) slas¥! i sai ) dypia 5Ll @lld (468 Leosale 4ld
laill (e 23] painsal) £ 18] e Gaglialls acall Lol (e 20N (Sayg )2
:(2006 <Henderson) aull
2\.;4‘)5‘53&,3; cb.\imeI\.A}M\ LS}.\MA ilanll C}JL@T’BAL?“\ aball 1

Oe &l Jpaa plily el g ) Cus e aed 3gag oyl Gl Ja

(AY) Al el yasal)

e anall g iyl e 8B d5m5 Jaydy G ul

Avibiul sgainll EULLIl Je=nall
67

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

ehpdis  Jsdo Ak et oS acall (s (e Aleall 253 Lgad Xy A Adaa) 3
QD) & Ca i acall sgiue o oy ol die Sl oY lldg cdlaall z43)
(A e Aagliall (gsine LAY

Cagus Al 293 o a3 Aasliall (55t (oo Alaal) ) Lgad ey ) Adaiil) 4
Goll (ya zord Adali o3a et 13gd peal (ssiue LAY (AT By agay

o Aaall o) i) i e i al iy of Wil agde (S papall jaiiudl 5
Aasliall (i Aile Adalil Alaall ) Joas Ladie g Jaly ¢ oD el (55ina

0 0 ) ety Hihall B8 iy i

i3l bl sgmil]

oSa s e Aalad) WY el (ol Dand 5S All) g oalll ¢ 15l mns
Ly - Ll ) ol Leis ) Aradl) JS5 A peal Aalall (050 5ajiie JSiy W ppud
ol LS il

(2009 «StockCharts) :*“long white candle” ¢ Lanll dlyshll 4xaill |1
Aradll dun OIS LS8 (gl A (g8 o)l Jana (e o liagll Algshl) daadll
rle Jy aag oY1 e e o)) ST DY) jan 8 LS bl
ADAE) Jing Gsmdl 2L e Tedy craaly IS8 Candiy) 88 L) G -
oLl dlae (8 Cpaiiag (palie 1518 cppitiall Of- o
am dradl) Cjeds Lo 13) aea dali agay Jlaialy e lianl) dlyshall daall) sy
plail) Lashad daslia yue 5LIY) el o SBU jaiiadll iy (Sl cdasla (35
vl Clie cgl) ()6 5Ly oda xSB Jla 8 o a1 Al il
8 1 Gandl dgma el e By LE) e 2elia Gam b laysels Js 8 L
ares (ZY) ind Aslas leay 38) i) pdited) e cany oK1 Tayliie ollal
b aaly daed e dlaie VU (L) oy Sasl ¢ eyl
bl (13-1) a8y JSAI b e liapd) Alyghall daadll gl

Avilill egaiill EULLN Jemall
68

www.manaraa.com


http://stockcharts.com/school/doku.php?id=chart_school

|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

(2009 «StockCharts) :“long white candle” ¢agull dlishll aalll .2

b 55 g haim e ehagadl Alghall Gaedl) Juat Cun ABL Raedl) (Se ay
Lalias) 3 DY) jan 08 LK (Jshl 350l daadl) ava IS LSS L 5 gud)
tle AYa e By AW e e

sl 28 e e paly IS il 8 byl

ol Sllee 3 Tan Gaedaie 16518 sl o o
Gsm) ) dish i)l L 13 Joad A Sipamy DY) ehagadl g sadl) sty
cdaa Aaglie Adali Chgas ) i 388 (2 ba
Sl Al ey elld 8 cgad) Jish s Gigan am el ) (S
o o 1agull gl daadl) jelsis . olill daj Jany Lo sas c(hpmdl b DY)
(L) (3-1) A8 JLal

:“Spinning tops” slasadls ¢ landl Adjzall 4xaill .3
Ol s Y A o3 iy Loadl Gl aDUas Tan jead daalll aun (5805
(G lal 8 el A8 T (e Aralll 38 juad Cum 35S Lpan] Aaadl)
o) (2000 ) x5 -(2006 <Murphy)  asill asdly sl Glld Couasys
Ahrall daad U Ll cdasagdl sad aad) juan N 5L & elagall Al Axadi
Dgmall i Gl oladl s ) 5Ll g8 ¢ Layl)
sladl B i A s o bl axd Gandl LT O Qi I (e
(ritie s ) oyl ol ) e Y Axall) (o LS ¢ e
StockCharts)  Luayf DUl 4lsha g deeall 3p0m8 Al g gadll el o (S
i) dxadll (3-4) A8, JSall jedayy (2009

Avilill egaiill EULLN Jemall
69

www.manaraa.com


http://stockcharts.com/school/doku.php?id=chart_school
http://stockcharts.com/school/doku.php?id=chart_school

|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

(3-4) &, Jsal
Ayl daatll
eliay Ailjrae daad e g Al ira dnad

Caaldl ; jaadll

(2005 «De Boeck) :“Hammer” iiyhdll ixes .4
lelids cagmsn e sl aal Lemdys cagul sl Gl aigl sl leans dnad a5
il Cos eSa e . ST Ulialy ) Comn iy Jisha
L) e o 8 el of e s sed Ll (IS o) e lgpan ]
58 Lgud lpann 1 5 cpn  cdape £ ) 4S5 ¢ ) e 3l
o lely b 5 el i olaiVl el o) e Ji
o (aledn) ATy alads)
o DY) o e BiS alin A el o o s el ey o
Slel gsls e AN clld sasa alanl vie Wl ccagpll e -y
(1991 <Nison) ¥ of GAEY) e pe yzas
Jl e gl cpmil) of (e Slls @lid (585 Tan ysha Leld
s adls G idiall slass o ¢Cpma aa () ) (aiadl s ailay B
(A Bye ZlEAY) die agde S L ) pradl ale s 550S LS
3sng G DES udn A Aleall zg3l Jasin 2my Laly Ganad Aaelil) o2 A58 ()
Aleall zg) paad dgma HUalily ac s ddas
((3-5) &) JSall & daiinse A8 )hall dnadll el

Avibiul sgainll EULLIl Je=nall
70

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

(3-5) 4, Jsal
GBsrdiall Jal) daadig 48 laall daad

1

Galll @ jaaall

(2003 «Achelis) :“hanging man” G3sidl Jdajll 42al 5

f e Alias (S ¢ S IS8 A8kl daad Lildialsay eISS 3 40
elia (@eu @sidall dajll dzad oy @
Aaglie ddais Y alias (of c mall hagan Chgan i ) daadll o i e
ileall 23 dgmin any V) Al oda jelin Y i) 3 o
Ahall dead on 3l o Gasddlly L @lull (3-5) &8y ISl b Asiial daadl) el
Ol Gl Jiay gdlls ¢ JUN (3-6) A8y JSAI Gaaldll ayey @sidiall dall daadiy
Hlagd Golull (3 guall dnally

(3-6) & Jsdl
Gsiial Jal 5 Ayl e (e (il

4a Jadll 4 & Aanial) 4 -

(2009 StockCharts) - ysad

Avililll cgniill ELLLI Jemall
71

www.manaraa.com


http://stockcharts.com/school/doku.php?id=chart_school

ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

) innally Jost 38 gitiall ol dradis Ayhaal) aad (e JS O ey Galad) JSY (e
O b el 5 gl aca Al agay e Jln (Ahall) 16V daadls oSl aae e Alla
Slo ny Gl S 8y a3yl (ol daslie ddaii e ((sidiall dall) Al daeddl Jls
Cilypinally 3 gmall olaily aglially acall Jalé (o IS Aaglia e LY (e XEI el
(A dydl)

(2007 <Person) : “Inverted hammer” 4;5léall 48,4l 420l .6
o daghall Leaslys 0 s 51 (a1 pieall lpavay et ) dxalll ol s
t Y Oy LS ey pgaaall ol yadll el
U aall (el claall g3l i Jols o Jy sl lgans
s S 4l (81 A E8Y) o e ali) el o e i
s gl el G e i e asad Raalll o4l (S Lavie

Mo IS adaga (ST -~ L0dY)
gl ) 63 Lea pgilitlay Ishaia ol o Ao dals dashall Ly
LY e e Tan adiye (gsie ) el
S By e e LS Gt Al el of Glo dds el Lld @
Jla 3 elldg casaes Jodll 130 06K of oSy LS il e - Ly
e ) e Y] e 5l DY) s e IS (sl
Aglial) A8l daedl ay (3-7) ) IS ek
(3-7) & Il
(<Dl Jadlad) gl dnadiy 48 laall dands

)

Avibiul sgainll EULLIl Je=nall
72

Caldl :jaad)

www.manaraa.com



ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

"\J-‘ﬁ\LM&JQﬁJAMM‘CJJ@-'UQ Cpaill) JALM\DJ% UsSali g
faad GlA ff Aleall 253 dgmim dmy Ll Caaad b omg3l) 18 e agandl
Alaal) 253 oali

(2009 «StockCharts) :“Shooting star” — &lyuill — Qledll daal 7
aaes Lo S1y € S IS Asliall 38 laall fxad gilicalyes LSS 3 40 a5
: o Agglaal) A yhaal) daad (e
dred Gila i (aobin (35ms) Alenll zg3l) dgnim 2ay Llle dnadlloda jelsi o
.MJ.Q)L GLA.A:L.I
fealie T sy 38 4] s Alaal) 53] Aaglie Adai Al oda yiad @
aadll 52 3 Alaall 2530
o Gl AaaMa (Sa (o il (3-7) oy SN b bl daad el
OlSe Jia )5 ¢(3-8) o8y JSAN 8 3l Aadis A gliall A8 laal) Aaad
Hlagd ol (3 puall dnilly (yinadll
(3-8) a, Jsal
Dyl Anadiy 48 hall Arad ()

ol o Geaul auall
l_,,,. gl 5} Ol s

¥ |
| ||[ |

2l sl Gl 2l 1 | ‘
Lglial) A haal) daad i) Aaads

(1991 <Nison) : jaaall

3)LE] etioeall duailly (6K A sliall A8 ylaall daad (o ) Ga Lee Caaldl) alay,
OsSs o 8o Ry aca i LY ) Al clydgally gz alal) Bl LSl 1Y o)yl
el Ak o limy daad ypels Limgl WS Lo 13) e 5yl lyil) daadi 5l

Avibiul sgainll EULLIl Je=nall
73

www.manaraa.com


http://stockcharts.com/school/doku.php?id=chart_school

ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

(2006 <Pasternak) :Marubozu ¢y sa! dees .8
dgliv o dgle P g Gl G Aol ALl poalll 2ilas FST e Ay
s (DY WY gy Dian dradll Cpauldll Rliasyls ¢ 1Y),
z 4l deas a9 g Y e sl Levie i o Lianl) el
o Ju 1y Aleall zgy i) deay e teb ae DY) a g5l cilaal
slaily o« IV Apbad) (e Ted aall dSyay Sail) felsinl 3 il o
By 4y leadly
z5) 4l dias e ol oo 2 E8Y) e (5l Ladie JSE6 13 guall Zaaidd) Lol
AN el . el gy 4al) deay a3 e GAEY) aas (sslasiyg claal)
slgitly ¢ IgY) Aplind) (e ledy ¢ yaadl ASyay Sl ge Unind 38 Guaslll o e
:Marubozu usa¥) dxess U (1 3-9 ) &) ISl mmsyg 5ya) Ayliadlly

(3-9) & Ja

S5 p U‘Py‘w

White Black
Marubozu Marubozu

(2009 <StockCharts) : saall

raa Loge Alenll 755 o ) Cpjidiall @il gy ity ¢ Limd) Aralil) (o Gty (Baas L
228 Ldiad G g LY gad 4ty Alaall zg) b il Sl ady Lo sag cpe

oY) (o B Ll paiiesal) e iy (815 caed Alaii dgng e ol 3)L5) daodil
oSally -zl G ) e Aage baaa i B Cua (6,AY) Al el e
Aaglie 3daih e et Als e lagaal) daadll daasilly emian

Avililll cgniill ELLLI Jemall
74

www.manaraa.com


http://stockcharts.com/school/doku.php?id=chart_school

|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

(2006 <Schlossberg) :“Doji star” ' as asill dxad .9
,)’-“’U{y ﬂdj@ﬁiﬁshmhujsa\m .;\JAJ..)M L@.A.m; utw\o& ‘):\A:I:i
Ay S0y BBV ans 0a S8 51 el S cUEY) s ga (sl - LY

Jas By

s camall Jsba Calazal 1) Jost 38 s Ak g sy Aualal) DU )
e bl e Gaillly upidall e JS 58 aaey Galalaiall s e A

e Jraa e sag dalail) L apall Ssas Lagds) G ) Anell 030 Zpaal ansiy
L Y Jlany Gl las sl daedl) s Lagaillis claa Ll )l Sasl
1) Cua il
shill ASa aig e Jidy Aligha by Aaad 2y (g daed 5k @
s alalia Cagany 0 Bpally Canall (e 558 Dlag 2ol 2 e 5y
e L) an Lo sag daslie Alait Al ol e L gagllS Jalatl)
(pe2 Adady) Alanll zol dgnia Cygany f o elagu daadi any la)gela LS o
oiaall 15 5L sy Lo 4

e Lpymy LS g0 Goall JEAY) amy (3-10) o) JS g
:(2009 «StockCharts)

iy il (o Cam Al 038 s o i st (3smdls i Sl o 50 4l i g5 Sl 5o AL o 0 S ine 20
Bldl dpnainall aadll 5 ApadlsY) QoYL Lol 53 (o o ol e Caalll Bias s (2008 ¢ 2 3al) 20 ) Llle

Avibiul sgainll EULLIl Je=nall
75

www.manaraa.com


http://stockcharts.com/school/doku.php?id=chart_school

ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

(3-10) &8, Jsai

-+ T TJ 1l

(2009 «StockCharts) : uadll

s o + ) el Adle JSG 1 Lgaal (e JGT 320 341 daaddl G ey (B Laa
Spa e (bl Sl Lale Gulasy JIKEY) 030y . cogliall Cand) JSE 5 el
fol LS Lediati (Sayy Jalall A8 Calgig ¢ Cplaleial

:“Dragon fly doji” Jdaill &3 agall dacl |

(DY) Jray Gaa ey LY jan e IS (sl Ledie daadll s3a JS
Ala Wl T G el 4y sk Wi Sl e ol IS4

n ool ) Aleall 2o lasa )l 508 an BaeS g e J5 Axadill o0
e Al o srallsase ol laa b o LS 158 Guidall (K1
.(2003 Achelis) ¢)yi laxuza a5ay o J xadill 28 of 51 L)

il Ll &g Jagaell Ay Ayles e AVD gb Aaadll oda Cipgls ) Gl
G e S ea ik L Jaas 38 Al 255 of e o sas s Dok
(3-10) ) JSall jelaiy o sl syl Lol ol () e die iy oY)

A=3 Al ciat daadill o8

Avibiul sgainll EULLIl Je=nall
76

www.manaraa.com


http://stockcharts.com/school/doku.php?id=chart_school

|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

:“Gravestone doji” il aald sl dxed o
BAY) Jras ran (Sl IR a0 IS (golaty Lesic Anadll s2a el
coslialy T Cin il dradll apii Ssh Gsle S e e OS5 . lae
sy ) ol Alaall 53 S e liles Sigaa o Jins Laedl) 038 G
Loo (gl 8y0 Z L) yous ) ogalel il 805 Gl ) alia (5315 2 e
-(2006 «Schlossberg) cpaildl b ol ae Jaleill Cona e
Cua a8yl oed Alanl) z 3 Aasliae Adads (S5 L3l daadill o8 Cijels 5f AN
Cilpizally olat¥) Lashad (ye Sl o) einall o g WS cioalia Jagia lgasion
v =3 A cad il aald dxad (3-10) Ay JSEl el cgya Y Al

“Long legged doji” aLighall JOUal &l asall daed &
Oy 5y = sl 8 T laslacy 385 = Lebids Lewly dsha leand (e il
T dawalsl) JEY) (e dmadil) o2 ity cJalaill 8l Jle o3 3pa
BN gsad (sl ae JA1 (s AL i) Ledde Gulay lly ool
A )l at daadl) o8 (3-10) H8) JREN jedals (2007 <Person)

RS mlll kil B = bl |

lald Uy caanly dyiey syl ) Jlaall VY <l 2aLad) 0 Apbld) g el calS W
Cipny Lo sty el sl (e AT e Aila) 0y V) Lgle alaie V) (S 4y Culpdge il Y
(AUl £ sel) 2 3l) ) ASal) ALl g sedlly

«(1991 «Nison) Ayl (gyaly ipulSai) z3lai 1 Gaand ) S all ALl g galil) oy
o sl ol Lggd i Al Aaalll 8 G oudl Als Jiay LelaiV) 2 3l mllaiad

G Gndl Ala ) 5L s Aphain) 3l mllaian Lt ¢Sl 5l asla ) og La
goalll el (axy dapla o Capxilly (2009 il de)  oladW) (udiy gl L iy
tols LS aalill aayg

Avililll cgniill ELLLI Jemall
77

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

rdpalSad¥) g Madl) Y]

(2008 <Rhoads) :“Abandoned baby Pattern” 305 i) Jakal s .1
S o oY) sat Gl sladl it Ty o s AN 53 aladl Js¥) Glens 4l zasai s
B JE e ) o) o Ak oo gu Anads L) Al oL DG 8 B dp0jh £ pad DG (e
sty Al Aeadll <0 Cum BN agl | Jia) ) Bead laany Cuangg clealiill e (g
s o liay Aradi Waxy A6 &5 cdlead) 2550 ae Adadi Ay (el B)LE) JS) a5 drads
< ) Gl sl 8 Aleal) 55 axly yras el (e el man i) B asal) b
gasadl (3-11) 4, ISl selays b€ CilaaSy o Lully il ol o s laay (e
v Ll 4558 5)LE) Bpatinall amy (53ll g ol (e g oill 13gd YY)

8Ly Gsndl olatl s Ty e 48 ANV 53 Lol sgd 3l Jakall g bl 35l L
& lealiid) jeu e S0 el LgENE) 05K Al o liay daad (go 5SS (Jaul] g
(Aand) 2550 Faslia 21ais ag) g0 Aol SBH asdll & JSEm o U8 ) ) 5ead Lo
astl) (e Alanll g3l e S8 (pa J81 pmy o] Al gl 8 ALk oo g Anadi Laany 53
Ao e )l el Jany oyon My bl z 3gaill (3-11) o) JSEN elays . ol

(3-11) &, Jsa

porgs ol
. ALl g o

dlgl clug s dmoi |

b clay Qoo \aran dmod

(2009 <Alreport.com) : yaaxll

ke a Y sais A sl @ sl el 3 paill 124 i ymy 0

Avibiul sgainll EULLIl Je=nall
78

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

: “Morning Star & Evening Star Pattern” sluall danig 7 luall dani 73503 .2
(2008 « 3l 2c)

isha olagm Aaadi Ledsl cdasla (Bom (A el B gpad A (e asaill 120 5y

S Bond ey Canys Lealiidl s e LIS U8 D) o () J¥) a3 JCim

adadi Al oda JSg (slasm ) olian) Aadire dead oS58 G 2l 8 Wl ()

Jhn Y Wagas ade s Casaall 550l Bsad LgiSly Al boad lgady 88— dleall 29l aed

el eBle) o 5%y Aligh o liay dnad Gl asall (3 6 & ¢ = z3saill Jsnia

el pru e S

al gl AoV s el oladl pas o @ AV Jany an ala) z3salll 38 yiing g

aadll o3g] z3sa1 (3-12) Ay JSal jelays el 3yl

oo Hle sas oLl dant anl ale (3llay 4l b z35a1 a0 aeliall Goud) i L

DA el ee) e (6 s Aligla oLy dnad el cdlliia g el D Cililaal

SV ) 5snd Ll Ciny ((eliay o slagn)  Aaliie daad Lol & clealil) e che

gl ¢y gu drads CIE gl & S0 3 cAleall 2530 daslie Adai Aaadill o8 S

Mealil e (e 8K S D) e (5Ss

ail (o Jau) sai el olai) Ly e 8 AN aey Cun Lode = 35all 138 iiay

o lusal) A 3503 (3-12) oy JSAEI yedayy . a3l

(3-12) 8, J=al
o bually luall  Jand z3ga

dlgh chgw o

dlgh chguw dmosd

Jolll Gz dmacis &leall s dmosin
/ \

(2009 <Alreport.com) :sxaxsll

Avibiul sgainll EULLIl Je=nall
79

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

:“Morning & Evening Doji Star Pattern” diludlly daluall a9 daed 7303 .3
(2005 <De Boeck)
(o Aaad aa (38 Bend lia ()6 Letie Adloall ol Apalicall oagd Aaed pisei ) L
dand zasa el o 3l lilh cdala ale jlue 8 Gred aus Ciaibgad gl aclia sle jlus
il e e lall oags dead z3sai ol plaall o
O (i 135 o) sl 8 Alish olagn dnad (5S5 Letie = luall (oagd dend z3sai elaas
S S asal) (g i) ) Boad lhany Cuangg Lalil) o e LIS DB eBle) 05K
& llaall zo) aed Aadi Axadll o3 JSEy sl dend drad (e Silie Ay Al deadl
Aol e (ga 8 el EIE) ()5 Aligha o lian daadi G pl) G S
e (5Ss Alysha oLy drad Yol cailaial Lo 13) ! oLl agd dand msat elay cpa
Oty SE gl e ) asad ey Ciaa o lealliEl jau e IS e LDl
£1asas A bl agl) 8 Sl S ¢~ aslie Ada Aeadll o2a JSE — asall dead daad
Lealitl e o LS J8 eDAE) e 55 Ak
s e ANa b Ay ol 5)L) Ll G dlag) Balacall ag0 Faa zigal dingg 12
f 5L Ll Bl Alal) agn Ban zisal iy i 6o Y1 i e (ilSad)
o S (3-13)  ady Sl elays . JaudY) sad jeudl Guleil ey e AN laysels oY
LOpadgaill

(3-13) &, Jsa
Atilaally dpaliall a0 dxedi s
-+ |
wg;m.w

| dlgh chow dmad

dlgh clay demasd
ﬂJ.g.b;bg.A.uum.w
l-‘LLgbcLAuun_w
wg_\.llﬂ.n:_aﬂm.\.u

A8l porgall Ao dmosd ) ; da,>leall .,pg.\]l A ocei dmouin

(2009 sAIreport.com) s oxadll

AV 8 (s 5 pnf dabnal) oo sl Ao o ) 4 f om0 5 olanal) Bt 3508 (0 Bl Al (b Atlll (5l e st
(2009 6);\}“ .L\;) G.{?ﬂ‘ 1_33;1.5} Bha (e AU AN Aol JL’.'\.\J o) o LS (o9 Axads 6_‘9 PRI
dvililyll egniil ELLLI Jemall
80

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

“Three White Soldiers and — asull &N (Ll 73 sais pand) DN agall #hsa 4
(1991 <Nison) :Three Black Crows Pattern”
b ol A (sae o JS Aligla o liay £sal COG (e Ganll DN agiall x3ga )6
B AN zasal 13 e sela o) - 4l 3 asll (DAE) e el Dl 4 Bl as S
D L) any Lo sas caliiia a3 IS JAeY) ) el olai) GulSail Ty e
dsas o AN b Jshll Al jia o lianll g salll ¢ can (o dall el o cany (SI;
e ol g WS i peadl g b i il shyall 8 Lalay) Als ) e
L3 Ll Cun 055881 (il T Alygla DU L 00588 ) gyl ¢ Lagll g el
Gl DY a5l zhgail Ly (3-14) oy JSEl mamgyy « (houadl 8 epmassi 4S5 )
e dgall Ay

(3-14) &, Jsa
Spndl EEEN glial) = 3paiy ) AN Sgial 2 pui

gt

AL elagonll 0Lyl dmosi

M Ll sgicell dmadiy

(2009 «Alreport.com) : suaall

5iall z3sai uSe say ADEN (LRl 7 3sat Cipey Lo dlligh acliall Goull A L
D 05 Amads S A0 £lagus gl EO Caldlaia) yie JSU Cum AU
(3-14) o) Sl 8 enge s LS clgiand ) daadll (2] o il D2 )
Gl

Jiad gni el GulSal Ty e 468 AN ) Jlaall  Jaxy z3saill 128 el
(Wl sin ) nS dpma Sy oypels ol Alle dgpans Ciliginn Nie 5ypels vie dald
)M@Jbﬁj&uwm

Avibiul sgainll EULLIl Je=nall
81

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

(1991 «Nison) :“Bottom & Top Tweezers Pattern” Ll (jlads acd z3sai .5
s sl 8 (28) Jaud e sl () e (e dmad ik g5l dic z3sail) 13 Chany
s el e ST S iinad (Bl (goldy Lovie L@l ad z3gai 585 e Lall (3oul
oo Lo Fuaglie 2] o) 51 o s s Lol (Y1 Al (5) (5
(a1 sa Bsad) oladl i o2y I a 5)LE) aisall
doadll O 058 = Jals g 8 JAY) eSS ) tinad e (gl vie 4 s
sad Bamad) olai) iy i ped Al JSE i3yl ged — ) 8 lagud 1Y)
eyl ydiiaall )l Jary Lae e
Lildy Y die (alalls oY) zisall g alaa¥l (1991 «Nison) zaays «lia
IS elars « Jlasl ke 8 Aale iy 58 (e Antar Wl Apedl) 5l Ao san¥) 2Ll £ 5all
th @l ey add =3l amy U (3-15) A

(3-15) 44, Jsal
BB (lady adb g iles (mn

I !ilﬁi

Ll aadll Ll il

(1991 «<Nison) : aadl

(2006 <Murphy) : “Kicking Pattern” _ué)ll z3sa3 .6
i s lasm AV )y slian Laalaa) (illiie g e (inad sela die zisaill 18 ()5Siyy
asall 8 ool s @ Gsnpe YY) Aaad Vsl IS Ladie zhgaill 13a yelay Taylel) (35l
dgsle Boads mili oK1y sl by g Jsie (A Y) Aaad SBY agd) B Les Gali S (JsY)
plad) a3 Le sas caed Alaie peaal JENlg J5Y) casal o Beadll G SAL aags
e haE LI doa e Lea oY1 i e

Avibiul sgainll EULLIl Je=nall
82

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

stisie OaY) daad el Lavie bl Gubl) 3ses Jeday delia (o d5as (B 4l (n (b
i sl e)ag sisre G2AY) Aaad (B asall (8 Leali 3 sV asall (& sl el

e B dsay Jm L s el olad) GulSadl o g8 AV ey sag (Aaliu Bead o
bl oY) Gl el Las) (3-16) oy ISl g

(3—16) )y Jall
sl 5 e Gl 2

R M | L PR =i BN T
(2009 <Alreport.com) : yuaxll

(2007 <Person): “Concealing Baby Swallow Pattern” Jilll dcja =35 .7
) olad) LulSad) e st’ 34l Alle A1 Gkﬂ gﬂ\ CJLA.\S\ e Jakall ic CJ)A.\ Pty
frad yelan B cilish elase shse CpsaY) daad JSY) gl B S Cus (e Y s
frad JSE0 5 ¢ IV Anatll jras def o JH g e el 060 Cun 55505 csaY)
cre Yags S eisha (gslall Lellag il ) ssad e dsase Waua 05K Cua Gy slid) 48,k
B JE DY) 05 LS cald A asll e el e ALY S ladie gl ] GulSadl
0S5 gl) i Aligha sl elag 53500 sAY) Amad sel i La sas Y] jau (e
el daadl (Laadll s (hn 5ysmna Leld ) aad
e g oSy Oatinall ) )] amy olagl mlsad s zisal) 138 O ey B Las
Al cydgally Ganion oF s WS ¢ LA 331 U8z 3saill Jaiy Jia iy o il
LJakll deja z35ai (3-17) aby SN miagys (gAY

Avilill egaiill EULLN Jemall
83

www.manaraa.com



ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

(3-17) &) Js

Jikall deys z3sai

| |
I'J-I

(2009 <Alreport.com) :sxaxll

“Piercing & Dark Cloud Cover 4wl elagudl cndll zisais  Jal) i T .8
(2008 <Rhoads) :Pattern ”
slagw doad joels Nimd olism (A5 s limn Laalaa) (pfinady (IS Glass Oladser Laa
Boad o Lo LY e ()5S Alisha o Liay Aaadi lgaiy & J¥) agl) 4 S Al
ped Akl ) Abe o ANseda Y] e e e b 05S BleYls agaall & 4l
Ly o el dassa Aay oy sas dlall sl ol sl Gz dses lld e 3ty (g8
el o8 5L Al & an (e dpmaally ol slat) ulSal

el DY) sru e 058 il Akl o lianl) Laaldll jselall 8 Sl o) 4l s S
b ekt Al Alyghall olagadl dradll o 58 LS ohd e ANY) Y] jra (e IS
Leadll ¥ Giaiie Jin el Jagy 5 Al b5nd o LaliEl jau € Gua D 450l

Ja) gmi el ulSai) o cdlaad) 530 daglia Adais JS L stg Led AaLl) ¢ L)

sl e gopadly ¢ el o 5L axy e shs ¢Bas Lal e A

Al e laguad) i) g 3gaiy Y i 35a (3-18) 8y JSA) g

a3 o (8 3l S in 0450 ey sl a3 el Bl 35585 o il Qlladll mmy iy %2
(2009 ¢ 32 3ad) 3ae PsiVIAS ja el (5 Al 4 oSl BtV Juady eliagll deadl) Ciualiie il o1 sl

Avibiul sgainll EULLIl Je=nall
84

www.manaraa.com



ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

(3-18) &, Jsal
LoalS )l 6 gl ) saig AN (i 235

AL

| [

Ealll dmocindl

LSl gl gl and) (= L'a.”) &;J\ ads
(2009 <Alreport.com) : szl

«candlestick) :Three Inside Up & Down aaully 4ylall Z#1al) & gad EOEN #3503 .9
(2009
bl E gae e Gand) lpaary Cals 35LL & el EOB Cilihaal (e z3saill 138 5Sh
slay daad BN asdl 8 ol cAligha elag Arad J9¥) asll 3 jeday Talell Gsudl a8
foad Gl gl A L B3 V) Aaall) agan e Alilly Aslal) Leiled (055 Bauad
J¥) psall DY) s e e D] ()5 Wisha oLy
olSas Ty o A8 A iy Al ALyl (8 =gl 138 Jia 35ns o JSHL Jangy
atisall ¢ 1y )3 Jany 6f L oY1 ) el anlas)
s i) Alaall & s AN 73k oy Lo Liiy acliall Goud) Alla 3 ail g 8
asll 3 Alish ¢ liay daad sels die IS5 Aylall A0S0 £ pad ZDUN 2 3sal) abus = 3ga
Gaadl) agan e Adinlly Apglall Leiiled (5SS Bpaaal olapu Arad SN asl 8 gali (Y]
asll BEY) e e el LBIE) ()5S Alisha olag aad G apd) & b 5 3
Ay syl slat) a0 8 Can Aaglie Ay JSES ) (525 Las <J Y]

Jsaall cp peindl) (e iy e ddmin A2 4l 6315 (2006 colawsd ) o) Jalall 51 all 23 gais el lila ans 33
QJSU“JPL}A&:\JS” Q\).CI.}AS\ L_;;\Cl:\;_m_ﬁ} “_;ss‘i\);.‘)ud\ a@\)@d&w&\céwmiéi ‘M‘CJJ‘)’“‘“@JJ
AT )L @ 8 g A

Al el (O] Ly o A A3 4l G315 (2006 colassd ) (ild) Jaladl 31 el 23 pais (il ciola GM34
M%&ﬂpw@\&‘)ﬁﬂ‘é\ CU;:\MSX} (Jany) i yaull aL.;::\):\i:\:\&gAgsu\Saﬂ 53)434..\\ g\

Avibiul sgainll EULLIl Je=nall
85

www.manaraa.com



|
ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

i)y A slall a1 gl DA 3 gaid Lansy (3-19) a8y JSEN sy

(3-19) 4, Jsal
Al 5 A slall BRI ¢ g A 23 pus
dlgh el deoi l
b
Aland) A2 g e A Llal) 04 g gt A

(2009 «alll ) : aanll

:Three Outside Up & Down Adand)s duslall dan Al ¢ gad D £ 3503.10
(2009 «candlestick)
a5l (8 By elagus Aaad seliis Uala (ondl (5% Letie 43l Jsill (8 35l 138 Jsa
sk o liay daad CIEN ol 8 Sl 5 0P Algha climy daad S a5l 8 i 5 J4Y)
Taaslal) goad DN zisai Gy e s «ds¥) asll YD e el D) 58
b e o aeadlhaii ) eV g el dnladl s ean 5 wlSedl zisal sag Ll
o atinall o )30 3L
Grad lgats Jo¥1 asall d5yuaill clianll Gaadll o JS jsels iy deliall 3sud) 8 Lot
Ji e 058y il Bl ol b s lagual) Anadll elst 5 0SB Al 8 6 lages Alysha
by Ay ) Al £ e ADEN £ 3 gaty Cipay Lo lld Lld G2 o gl (DE) (e
Aaslie Ak JSI5 ey 3omad) ool ity Slen) Jasgy hiie g 8503
O dsaill Loy @) (3-20) 2y S0 pemsas

Copan s Ll 5 il 8 ALeadl 7 53 3 pmam Bl Juainl llin (555 ses 2y el Ao SU 8 paks ¢ Snll) pan 5,35
CJLmﬂwL.cu\ Ry ‘e}ﬂ\m}uﬂ‘yacd}uﬂ \Jb Gka_\} . )4..43!\ ;.\J)J\MJ\CJ.\.\;AL)H\ ;l..a.uﬂw\ u‘}!«.c).dh
4_\.;..:\5:_\‘}(\

55800 s s a5 LE) dan Lo gh 5 da sl ety JSET5 8 L el i g alud) e U 3 sy pinadll e 30

Avilill egaiill EULLN Jemall
86

www.manaraa.com



ALl =gniiill pla=ssiwl gniall Jul==ill G
Jusagall edguu tna Jiniian#l Eiljls vnle

(3-20) 3, Jal
Al 2 gl Al g g DN £35a)

ot
||i]l' *

A é il 8 Ll &AL dmoci Aoyl Ll SAI dmoni
J \

(2009 «Alreport.com) : yuaall

A i) gz dladl) :lilh

“Rising Three Methods Falling Three A palel) agiall zisa L1

(2007 <Person): Methods Pattern”

() eba W g (8ol ded 20 o JSE gsad el (g el 2 JS5
fod WS Lehialds (ol ) Ll
Arad V) asll b UGS Cua seliall Gadl & oY) AN Galel agiall z3sai el
Olinads Hali M5 — ¢ )asu By poad EDG laaey Ladlall AN ALWY) 4 b ALl sl
elianl) daadll gan Cpaca ZAIEN daadl) (BE) e osSus Jala olad) dad lea Dy — Las
Be) yrs e Aol Gy Wisha o liay Taad JSEH = Gueldd) = 5V agll iy ¢ 5
a5 sl
s casmall (8 jad) bl e Ay ANV o Al Aapall 8 = 3saill 138 Jie el O
siall z3sa3 (3-21) Ay IS 8 ey . Aagad) SShall o dladlad) g o]yl 5yl Ll
gy ADEN el
eliay goad DG hany U Alish ologu Aral sl vie (S £ 3gall o) JSa L
& Ll e IV elagudl Aaall) dpan (e (5S Wd e ) ATy acliaslatl b ()5S Bpiua
) asll aas e JBL Gl Aligha olagn Aaali Hedid 5aY) agl

Avibiul sgainll EULLIl Je=nall
87

www.manaraa.com



ALililull =gaiill plassiwl gniall Jul==ill §5i
Juem gall edguu tna jiniiuil Siljla wvnle

zoa s e sl il (gl madl lasaa bl o 55t el z3salll 138 o 03 0l e

(3-21) ) Jsa
s ) DA Gl agial g pas

: A |
Immml | -—D

ol el A agaall LY e A 2l
(2009 «Alreport.com) : szl

(2009 « 33321l 2 ) :“Mat Hold Pattern” dsweal) 73503 .2
IV asall (8 cAalliie £l Gued Cilibaal Cun 0585 Al 3Ll e s
Aysle sondy il olagm Arad S gl b Ll (Alygha cliay daad el
asall 3s3a die (€55 Jiad] gas ool Byaal g sad iy CEN agll b Lgasy
A e el 1Dle] ()6 Aligha o liay Aaadi 05858 Y asll 8 L (Y]
At A day)Y)
oladl bl (o A8 AN dsas () gy aelia B (B asaill 1 ek
e Aagitall SShall e ddadladll i el 5l o e ) g V) s e
Zasaill 138 (3-22) a8y ISl pemgys » (Gl LS LYl Gaey 34

(3-22) 4, Jsal

#[ﬁ.

(2009 «Alreport.com) : yuasll

Avilill egaiill EULLN Jemall
88

www.manaraa.com



|
ALililull =gaiill plassiwl gniall Jul==ill §5i
Juem gall edguu tna jiniiuil Siljla wvnle

«candlestick) :“Side-by-Side White Lines” ¢laull 43))giall Jagladll =353 .3
(2009

& Aish eliay drad Hedal Cua ABalie e liay §oad S (e S pasal s
asall gy Liml (sl o limyy oy Al el (S5 dpgle B5md 2ays cJoY) asal
ool @) Wl A sl e ety ) Lealiil oLy daad jeli G
(D) piany ol acd 4l Alesl)
sas mal) dgna Jhaiu) o 8 5] am 3saill 138 o agd (S (B Laa
e L) ojliie) (S e
oLl 4pjlgial) Jagladll = 35ai) lapn i (3-23) oy JSl) yelays

(3-23) 4, Jsal

I
|'B

cliagJl dslgioll gkl dsalis

(2009 <Alreport.com) : suasll

Anibilull egnill

ELULLI Jemall
89

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

elpll Jemsy)l

iy e 1

duljall ininei] jll==gi ealyll Jemall
90

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

Anadin
Aawljall direg eni=an
Eilnglenll ==y 6=
Ana=aiunll Avile= =21 molla il
Awulyall gildp=s)

Awljall Eiluss s jlii=sl

duljall ininei] jll==gi ealyll Jemall
91

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

-:AnaAn

Laaiiond) Cilaglaal) pen sl SIS lgine 5 Al adine 3l lay Juadll 12 Jslity

il s Auhall clgl s J i A Clehayly il liay (el LS cadlae) (ks

el Lol s e Alean ) cilallaall 1pals

sawljall dlreg sni=un 1

) adine 11
inse SVEasy Forex aSyi sal (el maen (g duhall adine osSh
Do e Jgd DA Oleall 213 e Aplinalls I5ald (ally 832 ¢ Ualy uipila
L Oaie Bpde aadie iy 385 2009 Al

Al die 1.2
Al adine Cilajie B e Jaiis Auhall de (b adina) aaa ial i

Ellu=all jhi=i anla=iul sidl=un g sililull == =ilgai 2

e ST g Jalail) ) a3t duhall 63 b deaiiosall Jalaill culld CaERY Tl

pd i byl Hlas) & ey Clagleall geal 514

el lly Ayl 558 A AN sl el Laldl) cilluall GisiS 2.1
gsaill 3l Jdatl) Cila iy (adi S (o peliina) g o8 A Cliaal) Jualis
Cadi Adia 298 o s Luhall 558 A — il Joadl) 8 WS Galadl — 2l
z) &e S Salll i) 5 ¢ SppaY) Vsl Jilie EBleal) G ) 53] Amans e
Lagizan] Conia oy (€l Mg /g pml) o (LU call /i) agal)
o) Sl Jganl) lgaasy Ay Al 0 21930 Jadh Zdia 295 aie i Las cAgaual)
Ay JY) Gdisaydll HLoEY s1aY) a3 caeriiial ailg o(4-1)

(2009 illad sy (o patisal) 3o Jen) (0 %68.33 4lisnsi Lo sl 6lusi 5 agis (po | paltians 60 iy 48 5l (o (o paivual) 22
WWWw.easy-forex.com (s S ad sall jlail A< 551 Jga o slaall (e 3 3al

duljall ininei] jll==gi ealyll Jemall
92

www.manaraa.com


http://www.easy-forex.com/
http://www.easy-forex.com/

|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

(4-1) &) Jsaall
Al 378 (DIA gy Aylad) &5 Al 215391 A ¢ [y aal) liba
T B T s It I NP VAV
el | sl AP

% 59.73 178 83 95 | GBP/USD Ve Al ana | L1
% 28.86 86| 16 70 | EUR/USD Nl sy | -2
% 7.38 22 4 18 | USD/CAD @3S Ner/ Nea | .3
% 1.68 2 3 | USD/CHF s i [ Mg | .4
% 1.34 4 4 0 | USD/PY SLhen/¥n| .5
% 0.67 2 GBP/IPY SLb o /Al asa | .6
% 0.34 1 1 0 | EUR/CAD SIS Ny /sy | 7
%100.00 298 | 113 | 185 g 9aall

2009 e b gl Jo delu Gaas KAkl jandl cilladl e Jpaall 2.2
MetaQuotes A5 Loyl Al Ll b Ty @ldy (Al Jae)
iclu) 2009-12-04 Gilsall Araall a5y e oy A5 (Software Corp,
ielal 2009-12-31  (3dlsal) Guredl) g Cagiily e cudighy lalua aulil
Alee z5) JSV Al pine 380 Le s e Culigiy Tolus Caailly e dpalal)
Craadiiaad 3y Ayl a8 et 2153V (e 253 SV B2y 1046 4ilajie 220 &l
A Al HLadY s oda

bl Jalat 3l sy Auhall due o g5 Yl dagl (e 0585 il 2.3
peh Y sl a3y cdalally Lahl) Gl LEA) (aheY leie (sl
Jasall = Laall = Guindl ) fignadd] Apaddl] Clewlls Gl 1Y) Jlaall @
(dacd) 53 = (alal)
ol Glgin ) Gfisaall Aleally dpalal) 5yl Blay 2 JGH Jladll @
bl ae — GSHsll G b Apliaall dujles sae — Al Glsu)

duljall ininei] jll==gi ealyll Jemall
93

www.manaraa.com



ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

Ayl — JW o) - 0S5l Jlae b @bl e = W) Q] Jlae
(lede adie) ) L) el ol — lal Alas)
Lunieall 138 o2l alad) o )liin) el (sae (andy Gl EAE) Jladle
8 (12) Ge 0SB
Al g el alatinly odiwall gal el Gaa Bl bl Jlaalle
osase 4 ) Gl 38 (18) e (sSus

St il G pmal Sl Gl culedll a0 e pladtd 5 sy 13

(4-2) ds=
mbaall ST i
Ay (38)5e 85 Yl | @8lse e | Bady Bl e | AlaauY)
4 3 2 1 0 ial

23 b ool (3l S (ST Bk Bilse t" MO (0) Aaall kel 5 i
{(2000 cle¥) ol it Jaxd) Llaial) o3 ga ulily a5 % i s Al

Aawljall tna ana=snunll Aviles=2l sl 3
Al Aglany) eVl DA (e cdgalie DU Adlan) chladl! Hladinl

comml) lall Jass gially slal) Jass gially cllally 4y siall sl
) lias 8 Llaia¥) da o Jangie il 13 L ddgeal (Sign Test) sylay) laal

Auulpall pnine il jll==i]

N ol 2 s slall Ay
Q) 358 s 1Y) L e (Kruskal — Wallis Test ) ¥l — JEpg S lasl
ol bl e ST Gle gane EDE (s Ailas) AV

94

ealyll Jemall

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

:Aauljall mdiy e gl dp=al 4

Sle duhall c)ay Easy Forex 48y ol o) d88lge o Jpasll 5 4.1
o Tualall il

L) Juasill i Al dadl) cObdanlly 4,80 6 agdasuy jue Gopatiosall 155 23 4.2
Advance ASyd (pe cadinl Al dnd) Chbgall Gy dgbld) g sedd) ol
Ll e Loaf cdas) Ay ACM 4 hlaia) iy lly Currency Market
ey bl 28 CDLeall 4581 o) Ui (e Al giall daglially el

D) bl e Anbly) g sadd) alasinly Jdl) Jalal) 5 Al asliad dac) 24,3
.(Forex) <laal) 3ylas 4

Caalll ol 8y cpydiins 100 Waae Jllls duhall e ol e Llawyl o & 4.4
Sl LY QS LAy i e BlaY) Lo agind Aue) Jil dalia
gL

Majiad @ 2y A o) ages ol B Ly Ahyl) Age 1 (e ULAWY) pea &5 4.5
bl 48l

:Elle=pall jhi=sl 5
tAsY) Ak dl jlaal 5.1
Jalatl) 3 o L) G Aflian) AN G ABDe aag " 4l e IV A ) s
3l L)l sty Al g sedll aladiuly )
Caia) Basdaa Aia) Bl Cuppal duadaie Aobilat A o) & dacaydll o3 laay
Jae lshaa b Ly cJae asn 20 o cilicis 2009 ole (po jawsd jed Joba e
:d)yal) el

i) e daal) - 46 hall o3 5 oJaladll sas g8l ilal) daic] 5 388 Uy jae aile Biny o comy 20y (g sl ) 8 of o Cam g %8
O el U a4l JMUA (e 2ilall 4 sinae ) Al 5 ApiaV) COad) Slends il 8 i) Jalail) 3 de b ulal 45 HlS xilad)
(2000 ¢ 5ily) bl il )l (e 230 8 Aexiiunal) 3kl aal Jiad — 4 sdial) Cililanll
Auulpall pnine il jll==i] salpl Jeall
95

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

28 O aall (g 55 S0 Aaglially acll Llii Joa lagles e Jpanll 5 @
e Jsanll 5 Cun (ACM - 455 (e Lupal) 3538 ok e Joass nlyl
c S Al e 2,800 Jlail) A e il JSG) Cilagladl) Sl
Gsivnes Alad) yigay Aaleially palai) 53aY) Ll o Jpanll 5 o
st IS Haad Al dgysall chlall (e ey Hliall ehdi pisay adaaill
.Saxo Bank 48,8l g i<y adgal) e
i) alad) bl ls ALl £ padl) Jae il Al e il Caypei 53 @
) 138 ey Janll 28 (<) il clgile
bl Masl b agine Lual uhll adina milailly clali Yl aasi o
0 FRUPR Y]
(Gaesd) Apliadll)  Jal) jpad S i dale dpagiliin) slael
calS 5l in U asall Aagide She el gl Al 3She w8 aae (gl
eVl e SV aaey b Aalie Chagy hylud LgDle) Aoy
Syl il gy dalaiall 4y g ST
Cagynall 3 Zajyll H88 4 Adgpdll)  Ayjliadd) 8 5psall agiall dldie] o
Bledll aan e aally Hhlaall il Ciagy @l (sl s Loa
) ¢l At aeal) Jalitg ¢ Aleall 7o) ol A1 Ao glaall Lol aldic] &
sl dalaillaaday Lo s danil i) s 4lSa) daadle pe cdlanl)
COall ALl g oadll isar selal o) JEall o (lad cilasheall
oSl oy Jlaial) elld (58 s dpdl) Ghdsall (b ae @aldat Y L)
e Lil) ol laliinl 30 8y5 i Jix Lae acall ol Aaglaall Ll
e el US55 il gl cilineS Agdll cilisall s BlaauY) s
Clpisall (e e s il Slage Cslads ) 38l j5a ¢S
Dbl Al ddee el oAbl oda 8 L) yLaY) ol ) Al
i gliy|

A al Aa )y phe 5215k 8,000 & S AwY) adiall Aa )y e lain g5 10,000 & sl Aae da )y yhe (o 3
Cn Osale 1,2 SUU cpll 4y jde b s 8 el 3 10,000 (5 sl 45y e 4l L « ¥ 53 10,000

duljall ininei] jll==gi ealyll Jemall
96

www.manaraa.com



ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

& Ledlaly duhal) adiae ol A Cluall CagdS Caas &5
eldatl Jusy)

z=bix

Tl (”;S\ Glalaal) Salad

st Y5l il Alaall (e zls3l ued o Ahall 5538 (Pla s ) calisal) ¢S5
g a8 AT Unas UL ) e oSl Y5alls (g pmassuad) igilly ¢ Ay 4nialls sl
M52 4,269,880.09 il Juaa) jlies e b 5185 a1 295 5 Gahall 558 Dla ey e

e Jlo ) DA (e Bia1 EDleal) (g (B AT G paional) g Uil L 55 (S yal
ey clital) Jualss Jal) ((4-3) &) Jsaadl s 0 Sopal V5o 21,349.40 o))k
ol (4-1) a3y ISl g WS cpatinnd) alladl) aang cchliaall @l da i cass Al o))
tOleal) (e g S A il

(4-3) &) sl
Ll 28 OLaal) #2153 Al 358 A s A clibeall dags
S sl Al sl Slaelae | 2 B it
) lal) A gial) gsbal) Laad) Gun i cillenl) | liay)

24.80 | 1,430,068.80 | 1,430,044.00 880,000.00 110 95 oy GBP

84.80 | 1,154,440.00 | 1,154,355.20 712,000.00 89 83 eyl
1,654.00 | 1,034,798.00 | 1,033,144.00 710,000.00 71 70 & EUR

11.00 247,305.00 247,294.00 170,000.00 17 16 eyl
-17.98 217,882.27 217,900.25 230,000.00 23 18 & CAD

60.48 75,873.05 75,812.57 80,000.00 8 4 eyl
12.32 39,157.05 39,169.37 40,000.00 4 3 & CHE

- 26.98 19,623.30 19,596.32 20,000.00 2 eyl

- - - - - 0 N
-8.07 52,556.31 52,564.38 | 4,800,000.00 4 4 i Py

1,794.37 | 4,271,703.78 | 4,269,880.09 328 295 £ gaaal)

da siaall ) @b 5l A a5 200 o (Sl Y 52 4,269,880.09 o ylaie ALl 5 & sl dliall dand e alaal) Clasiald @3 40
O el 48 58 Jd a

Auulpall pnine il jll==i]

97

www.manaraa.com

ealyll Jemall



ALl =gaiill plassiul gniall Jul=sill 35
Juea gall efiguu tna jiniiuil giljl)a wunle

(4-1) & Jsa
Ll a8 EDlan) z2153Y A el ol

CHF 1.69%

CAD 7.46% | ~IPYL36%

teh Lo daadle (S o e Jsas
G cehilly gl Slilee 23§ G e Yol O Laall ST ) apall IS o
%29.15 Aty gyl ey &5 liball Sl ea) (e %60.34 ojlsia Lo izl
%1.36 dreiy UL Gl 1Ty %1.69 (gpmsud) Sliills %7.46 Sl Yalla
4ia Jrng Los fnppuns 33la L e W50 [ aabin) aniall 20 o () b (ias
Dbl Slae¥) g 3891 (90 el il A (il a3 dgag )
Ginty Lo gaial o Leils e lly Slasd apual) i e Lilal daslil) (sLeall)

iy agiall 2o ()l sldel se Cua ) Jolail) b leas cDleal) ST S o
%26.99  druis 5ysl Lol & caill e Jleal e %61.04 5laie Lo cualy Gy
A vie UL Clly (gpmsnd) Sl (e JS (gl pals %9.51 sall jYsalla

el A (4-2 ) o8y JSAl g «%1.23

duljall ininei] jll==gi ealyll Jemall
98

www.manaraa.com



|
ALl =gaiill plassiul gniall Jul=sill 35
Juea gall efiguu tna jiniiuil giljl)a wunle

(4-2) a8, J<a
Al 2 Al 21551 sl 5 alaal 3y 5 all il

CAD

CHF1.23% JPY1.23%

9.51%

b ay sl il %8.40  JW Gy ) Ay casly el gyl Bia @
Zol 13 s e L (U elld (ghms e Vsa [ sl sy ol (e el 138 e
Goudl Ay A€ ply Jelatll i f 4t Jany Lea il s pieg oanatl) il
ol Gaiad Jalbs Gopaiasall J (e ilaglaall aii A seud

o b L) (e Biaial) el A Ajlie 25 28 B Lo e el
gl Lgrdsi Al 3505al) we Al g gl Alasinly al Jalanl il ¢ Lol ()5l
gl Lgaisi Al - LY ae Lgihlias ¢ Sapa¥) Voally Loal ilagl) e pgylall

Loy Lgiilia () ALY ¢ Spa¥) SYalls Lae e Jlsal (8 Lialima o8 dpLuY)
e IS mmea o duiayl 358l Gain A AL (3 cplacdd (Gen e 4lia
dsadl Cald) Gy @l 4)aal) dulee Jaguiils ¢ laian) g Ul ) ey (el ji5a
:Léltd\ ( 4-4 ) é)

(4-4) & Jsxd
Al il Al el (e aaey bl il A lae

) 3D pudadd (5 s L) Ll oy | =YL Syl 2ilal)

S S [ ool o5 | o) [P gl e | g
=
- %3.550 % 1.820 %0.041 %0.025 %38.400 dﬂ_ﬁ
%1.990 %11.62 %0.500 %0.300 %100.857 | ple A&

Awljall gninel jll==z] sl Jemall
99

www.manaraa.com



ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

& sall) daulsy 38l Jidaill silias aladinl A (e Siaiall lad) () oy @l
S Aplaall sill (e lom Binall Blall e ST ((2n3)) (LY Al) sl
X W e Al Bl el G (& LYy Sl L) sl
B el o Aglan) ANy Gl ADe @l b dsi A I3 A il s
il L)l sy bl ¢ sadll alasinly  Jdll Jalaill

:ABY s @l jladl 5.2
DL aan G Aflaa) AND G ADe aap " 4l e Al Al an
Sl et GhlEs (Glaled) alasiuly
Zadhl) agas of Aaade (S Bl (4-4) 8y dsaall s Le ) sagallyy
ade i paiusall 4xdyy (Sopel V50 JS () 61) 200 ¢ 1 ciady il e pal) AL
i e sag 4l (Sopdd V50 109 dilaly cllys Spel N0 200 ) Al sl 4S5
G lesa (oSl Gsm (B JIseY) e S paa diay (S el aled daill
WY el cialy Cua ¢ i) JUI Gy ) Bl 1y 7 pdie ey Gt Y
Y52 4,269,880.09 oldie Jad Jlo ull 2l sas Sopdd Y50 1,794.37
e Aiaiall = L)Y AWl Zadlyll o Bpaylal) ADARY el L) g ¢ Syl
JIsa¥) ana Lgma 2y LS (Lnalgd) Lo i) ALl Zndl )l conly Ll i) dplee
sl (e b o i) b
aalal Jlaall i e Sy hdat einnall ol i Glalgl) dad 3ol ol Al
OsSans Laa lae lgaid diingy ) coliiall aae 50l f capal da bl Sl oyl
A e g LY ANl Nlgal) e Ml AL i e gl ST a)
ahatinl Hlay) aaa (pn Adlas) AN D ADle dgm sy AW Lumdl daia
cadpll L) Sy ¢l

duljall ininei] jll==gi ealyll Jemall
100

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

A A il L8 5.3
g saill 3l Jilail) sl alatind e Biaall Sl " ) e ) A @) i
.n Gsw\ ‘)1 Sowr Y\ - : ..... - “ ..\flw\ w S . .T @L.’u‘

Grslal) DA e L) e Asiaiall 3lsall Gldial &5 duasill o3a LAY,

&5 adl Wl g (Asied) Ly Al g padl) aladinly Al Jolall ¢ L) i)
DY) S8 sl dile G () Q) sile ) deagil) Y1 Al
teh WS 4] deagll Sy (gl

Aol Cicas JS L caldadl 347 (DA e dyall 2 caall ) 4S5a 2ay @
58 sk e (D) sam e e o mu ol ) jau ) (e S maag
sas o dlee 255 J<U 38 Lie 1046 il Laa 4l

ddee JS plhe) Corg dlee JS O Al Glisal)l e sy Jlse e Jlial e
e Slsfie JS8 LAY el Sy V) duhall a3l Al oawl) Jial) s
LY el aladiiud

@y a liia ) ALl Al s Wilpde Wylaal 5 ) ciliiall a6 5
25 W sl a3l aae Meal 058 of Blel e cliad Jlsde Sy el i
el eill JEa e oY) Cargr JsY) sl 8

s die liall i 5 WS (WY e die oLl Gl aull ChlE dan 5 e
Aol Caal S 3 Dey)

il Sl V90 231,52 oylaie dile (3ia3 Bas Wl Aagis @

L] Aad Pa @ A Slilenll Iapiags JA) (4-5) ) sl sy
P giiall

duljall ininei] jll==gi ealyll Jemall
101

www.manaraa.com



ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

(4-5) &8 sl
sdal) L) libn 5
ilal o4 3,«’.?41\ £583al) e Slael s | e Jbé i
) Nl p | elled | Ly
144.00 | 1,284,954.40 | 1,284,810.40 | 768,000.00 96 81 fa GRP
-147.20 | 1,274,054.40 | 1,274,201.60 | 824,000.00 102 97 ey
63.00 671,667.00 | 671,604.00 | 420,000.00 42 41 &= EUR
84.00 698,179.00 | 698,095.00 | 460,000.00 46 45 ey
18.65 133,086.03 | 133,071.90 | 150,000.00 15 10 & CAD
54.60 163,974.26 | 163,919.67 | 160,000.00 16 12 sl
-16.25 48,649.95 48,666.20 | 50,000.00 5 4 & CHE
0.00 10,030.09 10,030.09 | 10,000.00 1 1 el
10.91 27,297.86 27,286.95 | 2,400,000.00 fa Ipy
19.81 26,687.55 26,667.74 | 2,400,000.00 eyl
231.52 | 4,338,580.54 | 4,338,353.55 328 295 £5anall
2 e Bl ppadl 1 Al ) il p L) e L) 30 e
tlagin Gl (46 ) A8y Jsanll g ¢ Algphall L)
(4-6) & sl
Cj\..a.’d\ thﬂj C._‘zllu ‘;\\}J’J‘ ol C‘:'t” 4l
ol Jane S, Juall Gl sl g st
1.07% | 23152 | 21,691.76 | 4,338,580.54 | 4,338,353.55 | (A sdall Laiina¥)
8.40% | 1,794.37 | 21,349.40 | 4,271,703.78 | 4,269,880.09 | zlaill glily jLeiiny

S Vsl (el gen tilaadle

i AL el platly Gl el pilest Ll L) 03 o 0 B Lo
L) At e S ) S o b (Sl M 179474 ) Wlsia laly
i) Jalal) sl gl 2 L)Y (e IS BB by o (Sl Y52 231.52 ) Jlsall

duljall ininei] jll==gi ealyll Jemall

102

www.manaraa.com



ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

G plall ALY (4-3) a8y ) JSal mag Z LY el Jualis e Cagdgl
sl OIS (B ) S Aals g

( 4-3 ) (sé) Ja
(Slsdall HLENL Ll mibaill ¢ Lk dee JS liiia il 455
1Py
CHF
CAD
EUR
e R R R I I
-200 0 200 400 600 §O00 1000 1200 1400 1600 1800
GBP EUR CAD CHF 1Py
diladl pilosi pld s 109.6 1665 425 -14 66 -8.07
I PR I ey P 32 147 7335 -16.25 3072

plasind dais ~ L)Y (e iatial) (@apal) (U Zoas Oy Ga Lo o sl
D) S Qs (Rnll J) psedl) aladinly adl) dalaall) - O3V sl
e DA @y (Lo %87 s Lo ol ) oSpal V5n 1,562.85 iy (sl
g saill 3l Jilarl) sl aladin) e Siaal) Siladl 8 S5 (20096 saanss) 2l
(Hsdiall L] da il Silall e Juadl 2l

LEHBIT haay) Julaill 5.4
O] i e ey ) ALY )il 2 duselally Dbl (i @l lasy
Aglillee IV Anl) cilumdll jladl palel agibluea CaiS Jidat 5 cpdl)
g 33150 Llaiudl Alasy) dalaall L Ly o431,

il Glaadls (ailadd) tJY) Jladl)

il paen o il DLW pan Cald) ol vie : uiall Caua Aigal) A 433581
Ve & Jsdal) (st cpdl) adinall ahal dagdal (e Le s ¢ 5sSA (e Al
el g A L]

duljall ininei] jll==gi ealyll Jemall
103

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

Al e e %60 O (47 ) Jsds (e cntin 2 eed | aes Ll 2l 433552

45 3 36 U:\JeAJLALi ‘L’C}bj %10 UT u,.\;eﬁ‘:\_a.m 35 3 26 O C}bﬁ:’ eAJLeci

G b o e Aiall A o e Jay taag A 46 e ST aa %30 s A
Aesaaty Al ShLA Gy e Gl aelant danlie

(4-7) Js
endl Gan Lgall 2l a5
Lgial) dpeadl) | ) sl )

- - Jila 40 25
%60 6 4. 35— 26
%10 1 4. 45— 36
%30 3 sl 46

%100 10 £ gaxall

i e %90 o CllLauy) pan die el 1 alell agall G Al ad 205533
iy e e kil %10 O s (el dapy Alea e pa Al e
Cofigaall (ol Adlall A8 aleil) (ggine (uSay (3 a1 ¢ ialall

yall die (10 %60 o (4-8) Jsaall gy Jaall g Und Cavs Al il arysi 4
Gslary %10 ¢ Cusall JS5 & Gslany agie %20 of iy ¢ galdll ¢ Uadll 8 ¢y slany
o le ssine ) el puing ¢ pad) g il e %10 5 ¢ asSall gl 3
3sa g A8 J2Al) a5 jalas e Gl (alal) g Uil Jd (e laaY)

bl
(4-8) Jsal
ol g U8 cann Zall 2l iy
Gl dang)l |l Janl) g Ui

%10 1 g rad)
%10 1 oSl

- - Claala
%20 2 &l S
%60 6 oalall
%100 10 g sanal

Awljall gninell =] sl Jemall
104

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

Aigally dalaal) cilpal) z U Jladl)
Aua o GUlLaa) el 15 ) (3ol 8558 Clsin cana Aigal) 2 0355 5

5

seie %30 (s clsin 6 e 25 Al 3wl 58 gl Ay ) A (e %40

el agl s @S?@Aw\ %30 UTU%@‘QBJ“SJ?)U'UCJ‘\F%MJ

(4-9) Jsal
I Glen) 8 35all g o Ll A1 4358
Al dndll |l S 3 Al i i

- - B e B

%30 3 Gl s 2-1

%30 3 <l 5w 5-3

%40 4 sl @l s 6
%100 10 g saxall

:ls (14-9)

%60 lia o Ll Cmuagl 1 S5l Glond L 5pall Caua Ll 2l 23556

53 Om Dl 8nd agaal %20 O L Aiw 2 5 1 o gl Bd adnal (g

Lg\juigéa\}m 6 e uyded 4k %10 Mujwagé‘a\}m 3)
Al 38 Gyeieaall 52 Syl (Boan 8 pal) Cinm (S L s ¢Syl

Auulpall pnine il jll==i]

G Ll Ladli (4-10 ) Jsaadl Gans

(4-10) Jsaal
GO Bl 35yl G Al il a5

4 gl Al |l il B all &l si
%20 2 L e B
%40 4 < g 2-1
%20 2 <l 5w 5-3
%20 2 sl <l 5in 6
%100 10 & saxall

105

www.manaraa.com

ealyll Jemall



ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

Pl gl 8 Ayl cisally (3l Lagd Apagyil) lysall Can Agall S8l 03537
Al e %SOML‘.U\;u;mJM\quﬂ\éham(4—ll)e§Jdﬁ.g\oﬁ
%105 ¢ saaly sy il %10 Jilde cllyg ¢ ) Jalasll 8 clyga Vsaliy ol Ayl
ik Ll QS8 e dS g goll 4B (Say Lo s ¢l (50 il Lo
w3l Aaaaly G petianally

(4-11) &) Jsaad
A Bl 3 Ay lylly 3y L ey gl s i) S 5

il dall | sl Sl sl ane
%380 8 oY
%10 1 33l 93 54
%10 1 Ol ) 50
- - Gl 3
- - Gla il 50 4
%100 10 g ganall

Bl g 0 Sl Blanls Gl Lad sl sl e Asal) i 13558
s ys paianall Lalals Al cuysall sae 3 A s of (4-12 ) Jsan L dsiasd)
Glsul 3550 g1 15ty ol Auhall Aal e %70 of Cum A1 Ldiial) dleal aglass
o e dgas ) sl e sag cJatd Baals 550 1sili %30 il o clldy ¢Sl
oS )sil) sy Al Ay yail) <l gl

(4-12) Jses
GOl Bl ey L Ryl clysal) Canen Aaall Al a8
Ll Al | ) ) @l sall axe

%70 7 o oY
%30 3 saa) 55 550

- - Ol )X Gl ) 5

- - Gl 3

- - Sslac 0 g
%100 10 & sandll

Awljall gninell =] sl Jemall
106

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

sl 530 el LT el 5 Jlaal

SllaY sina) (gsiuas il Laa¥l 5 luall Jangially ch)Silly 4 gial) Canill Slagy
Loadly COlanll o A L) dylee Cldlial agae 55 2gSha) s2e Jsa (i saall

: I (413 ) by Jsoal

(4-13) ) Jsaal
) Jlaall cly)Sally A giall Cansil

- Ll

Lk % FRFE IR RN F . 1

- 9 )
1000 48 |1.90| 20 | 20 | 20 | 30 | 10 | RbEesiaded
0004| 90 |360| - | - | 10| 20 | 70 | FEL D SET
0002| 90 |360| - | - | - | 40 | 60 | colidnt m e bl y | 3
0004 97 [389| - | - | - | 11 | gy | W eoed ﬁ.ﬁ\jﬁ 4
0109| 75 |300| 10 | 10| - | 30 | 50 | T E R SEEEI
1.000| 45 |180| 10 | 40 | 10 | 40 | - Al s
0008 78 [310 - | - | 20 | 50 | 30 | & :\‘L‘jﬁ‘ eyt
0.008| 80 [320| - | - | 20 | 40 | 40 e ‘*’“uég 'j;f;‘j 8
0219 65 |260| - | 10 | 40 | 30 | 20 lmesle e 9
0125 68 |270| - | 10 | 30 | 40 | 20 “Si‘“j‘iﬁj‘f‘ S | 10
0004| 73 |290| - | - | 10 | 0 | - | SRSl
0109| 68 |270| - |20 - | 70 | 10 | AP E R 1
0002|729 29| 33| 91| 133 409 332 JES S Jiod
teh Lo @bl Jalasll (e JaaB

Auuljall gninedl jli==i] — sl Je=aall

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

o W) At axe e Al lalaall @y agal pnatiual) (e Jadé %40 dlia @
bl (e Jalil L) Adaina 03585 seal (5O Y et %40 e

AUty )il G (b A liaall sluly JalS o5 pgaal paiind) (30 %90 Sllia @
peiils (e Sl G (b i) O () m e sas ca ST L elliyg Ghalgl)
eyl 5 anll Slleay

s Lae JN asall s Gagibe aniShe sSH Gpdiiaa) (e %80 Of cpiiis @
GlSHE JB (e Aagiball aaiShe (Ble) sl agiblun ieai ) olal) e LS
S8 mllal Agae aad ) gogin (Bluall) LIl agiblaa of LS (il
L) e laliey Gopdiiaall g aae ) i 3 e el

o lsadie) %40 Jilie aaly Sleglan jaae o aaolaie) Gyl (0 %50 & @
O WS ¢ ATl Al e ol Ledine daads Sy Lo s caaly Cilaglas jias
S Jlaal e Lanalil) 2daiall Jom cullayl Aagii (e Lo 2a ) A8 Aol o3

sla Lol lan Ay Lo g oasla) Qe Jgaraind agily ppaisd) (e %80 alal o
AN ol o el 35l Aplain) dagi 8

A aal) eyl () geniiing Cppaiiall e %80 @llia o Cfiasall Gllz) okl o
LAY ansyl W o) cpdiiaall (o % 50 of a8 Al el aluiaY
3 Gpaiinall s (o5l Aaps palias) e AV axd dpivie daus A dpdl)
A liaa) dlend bl @l dyan

ol Sl Tae A3l ol gl il gu 1) () sy G paisall (30 %60 o Gy @
bl AR G el Cup ) pd Lo gas cdlatin) agih) 8 STl (§ gl
bl Qi Jilie el G h a8 Lo Ayl

3L g dglaall dglee 8 Gl agumey (55l Gaiiaall e %90 of ey @
Al abhall sl flee e ol 5l A 58

Lo s agd Aaludl cahhally il Al 4 Léna) agihhi of oiiall e %80 sl o
cOpaisal) (o) )il (G g (B BpAd) AL Sy

duljall ininei] jll==gi ealyll Jemall
108

www.manaraa.com



ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

72,9 gsbs Jlaall s apead sl lead) Jasgiall ¢ b Jsill oSy ale ISy

Ja" alall gl el

ol

Jlae imy @l 0.002 (g5l (Sig.)  Alaia¥) dagll

. =0.054N2 (s5ise dic Lilias)

AU g satlly ol 1) Jlad)

sl 5 Al padly o sl Jsn peinnall il Ll Jpealis e il

Oty LS Jlaall iy cpa 5y IS0 il 3paaY) 5 slad) dans gially ey Sally 4y giall

I (4-14) &) Jsoad) (e

(4-14) &) Jpal
bl Jlaal Sl 2 gial) sl

= 4 sl il
33 033 8 | s | 2 i i
34 14|29 2 182
N ]
s sle aaiad i ¢ ) Jolail) <l gl aladiiuly elald xie
0219] 61 [244] - [ 10 ] 30 | 60 - SOl (3 ud i) Jalaill lae b oluds |13
0.375| 63 250 - | 10 | 50 | 20 | 20 Cilibadl) 5 Coaaall e 5 pdie ST |14
0.070 | 73 [2.90| - [ 10 | 20 | 40 | 30 | oS, sl i€ dalall o ) ol se Bl | 15
Balaall Co g g laiiall L eliac Y] @l
0.727 | 40 |160| 20 | 30 | 20 | 30 - o ) it e | 16
0.125| 30 [1.20] 30 | 30 | 30 | 10 - a8 Jlaa el | 17
s o) ST alaial daxd ¢ a1 el ) jal SI3AS) aie
o) ) Clilany pLAL Ao glial) Jals g ac ol Lalis
0.004 | 80 | 3.20| - - | 10 | 60 | 30 S o s | 18
o) il o anll Cillans 2lall sl Jalal) ¢l s
0.002| 80 [320| - | - : 80 | 20 A ) gl il plfll il ol D850 |
oS
el il | Clalaan 2lall al) Julasl) el
0.004 | 78 |3.10| - - 10 | 70 | 20 S gl cldens plall ) T 20
S
;e\m\d‘bﬁ@u}u)mﬁsws‘:%z@@s\sj
1.000| 53 [2.10| - | 10 | 80 - 10 Ll g el kil A | 21
0.625|55 [220] 10 | - | 60 | 20 | 10 sl ladll il & [ 22
1.000| 50 [2.00] - | 10 | 80 | 10 - sac) il & | 23
0.063| 70 | 2.80| - - | 60 | 20 | 20 U g el il A | 24
ALl g el dad) A aladiu)
i) e ) S anbldl A o) 4a 3
0.063| 70 | 2.80| - - | 60 | 20 | 20 # o S LS Rl g 5edd *;ﬁ; 25
Auulpall pnine il jll==i] eull Je=aall
109

www.manaraa.com




|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

O Lo 53 LS ULl & gl ail A (uSas

0063|70 |280| - | - | 60 | 20 | 20 o |28

0.650| 58 |2.28| - | - | 70 | 20 | 10 A1 g AL el T A el | 27
ALl & sadd) Jail A aladin) ye 2Ll (58S

0063|65|260| - | - | 60 | 30 | 10 e i | 28
Sy @ AlAs 84 al | PR

1.000|53 | 210 - | 10| 70 | 20 ; AR A il g salll s |
4.,3)1.4.\.3.‘.»‘2“
Sl ) ya Alas) 84S ) A= Mt aadtos

0500| 58 [230| - | - | 80 | 10 | 10 S ARS8 el g el gl st | g )
4.,3)1.4.\.3.‘.»‘2“
0002 | 62 | 249 | 3.33 | 6.72 | 42.41 | 31.98 | 15.56 JSS B gl

00 =0.05 2ys g s Lilas] 015 ol i) siiadle

tol Lo Ll Al culibll (MUS (ga
il Jalaill lgal alatind sV nll
Jabail) Alens aguidily () 5a5 peils e 2N 30 e il (0 %60 Clal o
Glijm o Gind G s Lo s pavadie Jlae Blaiu) G50 GS)sill Gl il
Ll Qalailly ol Caria (i adde s <3 a8) Balall 83y LS aguiany
s ealiladl e o Canall gy cdlad sl agily Ll agic %40 Clal e
™ aally docaradiially dujally dalll) culiload) ff dalacall 3y0 ) (g0 Auiaia 4o
oSyl) Blanls
U5l agie %70 O e Awadll @ J) e pppdiaal)l cllaiul G el @
Ay g ST Lgaflse o uS)sdll DSyl dalad) collal)
aedsan B amnl G o bl e ol o analaie) (il e %50 i e
g lailil) A A ASSe dgag e AV ot didie s o4y cilagleddl e
Sysiall Clagleall jaliae 3,5 g 5yal) 4%
o Oshany Y agie %60 Qs ol e Al 3l o el Gilla) i e
o sl agaal Cpllae dgag are Laglsl cpaad @l ey N5 (pald Jlae cilesa
il 2 )la e cpllaall ad ol AAISH Lagills cdpansy Cilga

duljall ininei] jll==gi ealyll Jemall
110

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

;L) i 38T 5 S el
s do dlu b sag e Aoglially peall Ll agibre opdind) 0 %90 ekl o
sl ) Jalanl) sl
) aelal Ll Joma gy Al pigally (ssmion aelly Cppntiand) 268 ST o
08 Ol e 10 A
& Clasel) e agie %90 o e BN e peiad) Clila) o5
el al) llens aball sall Jodasl

Al e syl g 1l SN ) sadl)

Gomas %90 sy Ay Lalailly Mac ) Lilay o peiiall Jea lLAWY) Cjell o
e dsaall G dsma jaull ddma GebibAll & 24 i L el
Ngie lagladll

b Y Ll el (ghag ) Tadll Wiha i) (o Jaid %30 Juad @
Sl s g Aplmall galing Al LASH laglasll sl

ot ait %10 Jr  lie csaee V) baihay agiyee ade cpydiied) (0 %80 sl @
L damy 30 Ayal) colyall 18D GlID (ghmys . laghiniy o %10 5 clgalanind
et

A o Al g sall) Wiy djae sl Ol il (e %40 s Lo gl @
Joai dygyall AR A ge LS dgns pde g Ayl Cygal) AT Liagf (g Aivia
ALl ¢ salll LA

ALl g sadll LA sl sl sl
UL Cpo S LS (e AL gsall) o 05 Copinsall (30 %40 of Lansl @
lasleal) e Lo LS a5 Ll g paing pgil LS Y1
AL (g5 25 g iy 2L gpadll pasin ) of fisasd) e %30 Lic) e
Al g satlly A3 agadl cpll) cpppdidl) sae A8 ) ey

duljall ininei] jll==gi ealyll Jemall
111

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

Gind 8 oo Ly ALl g sadd aladind ol ()5 e (el (e %40 lia o
il (e by (e Jumdl J<G 7)Y

Masl 3 B0l ¢ sadll (g sertiing cpdll aa b %20 o & BlLauV) Jidas jelil o
A3 Gy a5 3 LS gl (seativg ) aa Lad %20 5 ¢pg3ly)3
Leilalasinls Leelsily £ sadlly (el (50 LSS Aijnn 25a5 p2a]

P62 gsba Jlaal) bt ane d atl) bead) T giall b sl oS ale IS
"L gl aladiuly e Jlae ey <A 0.002 (g5kus (Sig.) Adlaal) dedlls
1) Aulaii¥) da havsie o o Ju b ca=0.05  AV0 (s5iue 2ie Lileas) JIa
Aagad) A1 U8y Allse i o iny 1305 2 A5 biall days 0 I Cilisy Jladl
Dl 13 e

rdagl) dpda 81 jLaal
i) el o Adlan) AN G ADle a4l o Aaghl) Ayl al
Gl 3 o B Bl gyl clysal) dac s il (e IS5 ¢ painnall alal
S gll

(Sig.) Adlaa¥) daill o} gy Sl (4-15 ) Jsand) 8 Aalull Az dl) Hlaal,
Jod oSa 4ild & ey =005 AWa sie o ra T cilS i pandl) llaY
Gl g]) 30 Gfisaaall Qlila) (G Aiban) AVS Q3 (G558 2 5y AL Az )
O AL st (5] Gl el Canay LS ¢ aSysl) (Bloasly ALl 3lsuY) 8303
O pai) W Al Lyl Clyoall a3 g alal) (L) e sl) (e S

duljall ininei] jll==gi ealyll Jemall
112

www.manaraa.com



|
ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

(4-15) Uy
A il Jn sl LAY AILaaY) Rl gy
:-'. ,’]\ *9.
£ -%. 53 —
> : > Laall e
74 Js 2
:3,. "?'. iR}
oo N U o sl L] G Alaal A3 3 35 6 22 5
0002 | 2 | 0412 I 3381 L5l id s 55 o el | L
| 1 eaaall Alila) G ddilas| AV D B9 8 aa g
0.007 | 2 |0.395 e I Gomdl Sllal Qe il 2 SR 850 205 |
U»S‘)Jsl\d)u‘fo‘ﬁﬂ\u\)md&)ue\cj\é‘)umY\
- - ALl sl Jlae b s @l sl aaal (5 505 alall (g _Leial |
J 1 eaall lila) o Aibas| AV 3 g g8 aa g
0.001 | 2 | 0.470 o el Sl Ml BB SR B g
oS Al (3 ga) Jisa A il ) sall 2l (g g8 alad) (g jlalinY

Ay yatisall (520 3pal) Calgin caaly LS aaly Jdll Sy Golad) Jsandl e
LS iy LS o lalaall cpe Jadial Ayl Jadlaall o liys Leinad) il agees
(ol asgiad munsl ) aeaal IS LS gl (pa ST d (g paindl) il
O Ailaa) AVa ) ADle dga g AL daghl) Ll daal july A LAY
& A3l lyall dae g agal 53l (e IS5 il alall L) el

S5l Glond b ol AL (315Y)

sdaldd) duia il Laa
gsailly osll G Ailian) AND G ADe 2ay' 4l o Al dpa il jan
s 3 agaal G yxil) culyoall dae s 5yal) g (e IS5 ¢ ppaiinnal) (521 AL
LSl Blond B 5 A
sl a5 (Sig.) Allaa¥l dedl) (4-16 ) Jsaall e AaLall Ayl Loy
bl Ga Ailas) AV 3 358 Sla Gl 5 ey =005 AVA e (10
la gl ) Ay yail) lysall dae s (s pafianall Lganti€) Al 858 (e JSI (5505 (i sasal
sl 5l 5580 e (ol A WS il T ¢Sy sall Glonds 3 I Bl Jlae B

duljall ininei] jll==gi ealyll Jemall
113

www.manaraa.com



ALl =gniill pla=siwuly yniall Jul==ill 5
Jusagall esguu tna jiniiauil siljla unle

(gillainls 10L& sadlly ol 32l ) <l ol WS G paiivna) (sl Ayl
gsailly el Aglan) AN I3 ADle dga g AL Al daia S5 Lo sag
Glsm¥) (g pgaal Ayl sl axes 530 Cilgian (ga IS ¢Oppatinnall (5l dll)
oSl Glond 8 5 A

(4-16) Js>
Al Tl Jm (ismaddl Y AdliaY) Al mangy

all

J;j\ &L\L;‘)A
OLdY) A

=2 2
79 o )
3 |2

PN PO P e EN JONE T W (N TN Y PR

0.002 | 2 |0.498| © P pl T ORRRe TR >
B 31 5 i) i o5 55 il ¢ sl
J 3 eaaall lils) o daiba [REANAYS RN P Y]

0000 | 2 |0416| «FImoimdctialontila fiaahdstes]
OS5l @) gl (33 Al Dl s (5 a3 Al ¢ sadlls
J Wil bl e ddta [REANAYS RN P Y]

0014 | 2 |0823| Wil Shslasbie clAlasRSiAngdl g
Al 31 sV (85 pal) Gl g (5 323 Al ¢ palll aladinly
J 3 el Alils) o daiba [EANAYS RN P Y]

0011 | 2 |0960| R Imofmalsisiantie Al Siang
S AN G gl (3 _pA) Ol gig] (5 5a5 AL £ gedd) aladiul;
) 'y ) Sl o dilaan) 3 YA Cld (54 48 Y

0001 | 2 |0241 = s o paaall Al G dilas) s Y2 DI 308 2 5

AL (3 g e (3 a0 ) il 521 23e) 5 523 A sl
Al s (o saal) e O Alaa) AV 15 G35 2 53
0.003 | 2 [0.613 | &l Jlae b dum,nl |l gall el (5 a3 AUl g salll kil A |6
FRA

o=V U5 Ofpmaall & la] O Agfaa) AV I3 (35 58 2a 53
S5l (3l pmd Jgm Bl il pall a2ad (g a3 Bl ¢ saiill
o=V U5 Ofpmaall & laf O Agfaa) AV I3 (35 8 2a 53
0.001 | 2 |0.498 | Js=amoul i, sall ol s 584Ul g sedl) Lail )2 pladiuly | 8
oS sl Gl g

0.008 | 2 |0.882

duljall ininei] jll==gi ealyll Jemall
114

www.manaraa.com



e
ALl =gniiill pla=sisul tniall Jul==ill i
Jusagall edguu wna jiniianil Eiljla unle

(gl Al

Eill=gillg miliill Junl=sll Jr=all
115

www.manaraa.com



|
ALl =gniiill plassial gniall Jul=ill §5i
Jusagall edguu tna jiniiwil Eiljl)a wnle

raulyall =ilii
el )l sl
A=jisin il

Juni=sil Je=gall

116

www.manharaa.com




e
ALl =gniiill pla=sisul tniall Jul==ill i
Jusagall edguu wna jiniianil Eiljla unle

-:AnaAn
Lo delat ses il (pe (Laally (gl Loy Ayl ad) caals Lo ol il 138 sy
c:\A).\sAS\ a_il...ub.ﬂ\ e C)Jaj ca_ﬂ:tm}.i.a Cj)aj\ e& 8% a_ﬂ.c.)!uj a_tl.i\:u (e b 63

:L“Aﬁ LS é&b}

—:milliill :Emgi
st L 1) Lol gane L) o Syl gmn 3 LAY o Apall capelal L1
i) bl Masl b dagana dpale Gl gl Aayyd o8 LY a
o Sn Sl B A el U8 (e aaiid Lala 31 @il Jdaill ey 2
e Lyl aall ) ARSI (e agiSay Laa ¢ paaill gadd) e Gl ¢l cilala)
el Gaiatl dyladl) Caagy

2850 il a5 8 by (paliiosall J8 (e Anlld) g sall) Liha 385 Jaall 3
Gy aiiall pdan elac) Leald e 4y clhl) asd Ll WS L1 )l
cla) O chlénuy) el it o ol jeda Lo sy o§smdl oladl LulSasl

Db Agas (e OSaill Gam (b atiall Ghalel) ol Aol (ae Al sl 4
bl Loal (e WS ¢ pina dle o By LYY agiaclse e Gyyeiisdl

Bleall gl cilaal 8 Ay 4ie il

Eill=gillg miliill Junl=sll Jr=all
117

www.manaraa.com



e
ALl =gniiill pla=sisul tniall Jul==ill i
Jusagall edguu wna jiniianil Eiljla unle

il Gialedly syaliall sl e Capailly o paliivnal) GGS) axe duhall Ciaiagl 5
o allail) 138 agl ding Loy oSV 1g ¢puS)l) (3sms b Alalall Alalusgll S5 (5
il

L Gland] L) lagliinly cpdiivd) b axe Al Cialil 6
GLALAlL Aagyal) 4dlpdall CEl M3 o aaslaiols (S5l Gsm (A Laliyy
Ol el

gsaill liha Jee Ll cppdiid) G2 s DU o gl a6 dpaa] e duhall sl 7
LY Lo agibla) e Lo sag Sl ol Lete uaill z3laill ¢lsm 2ublyll
agale Aol

D) b asiilly Jasaill Cadluly o paiinnd) o5 ssiuse A5 e Auhall cai< .8
Apbad) e daslil) laliall e asd) Y gag A Ay léin) Jadlad) Joe 44T,
(Sl B (A

G5l g (A Aploaally (jgasty Al i) axe dagaas Auhll ke 9

336 glad b LuS)edll Geu Dlaa ) aan e sy

i) el Jom Lo asial) dungy sl ool (e S 20 (5 peiend) Gty 110
Sl G ol A (3lsnS

Bl 53l e sl Al LAY Jom A sl Cilaglaal | jlae 45 11
(oS5l Gem (B EIS)aTg

Eill=gillg miliill Junl=sll Jr=all
118

www.manaraa.com



e
ALl =gniiill pla=sisul tniall Jul==ill i
Jusagall edguu wna jiniianil Eiljla unle

Byshd UG e sas Ayimal) ilgal) U (e 0S4 Adaligll ClSHE pmds ¥ .12
Ol Jlgal e

Aalaall 3l ugl) S8 i e Lgaad 2 530S Bl flls d5ms (e Al i€ 13
s il ol Loy Lginis culS ¢ lsus LgAE) iy diin I Byusans pae Ll e

capbadl (e 23all et daeay oy L

—:Eiluegill :Luill

D Al il e ol 200U goall) aladiuly (S st o sebe G fis pod (any
tlpa sl aal L e

sl Clea s Y

o pelsan yie L) A aedl dgeall (e el J2 il o ety
ISy (USsill) dleall Byl ple (S AL 3l Jlae (8 ees ale
el

@A Al Jalall Cailag o Jal) Jish L) daliy culal) dilaill Jie) axe .2
eail) g2l Tan 2o oS

Aplaaall iy ) COleall st DA ey Agylaiind Jadlae (psS5 lae Y] e 33913
L Oatisall J8 e L

L CuilS ol (@) als) quiny & s in U asall dagide She i axe 4

R NES
OWEY) a8 Al )g A giga jalan (e Aaadl g3 Adlatiall il glaal) Anstia 5
ele L)
Eilusgilly siliill Junlsall Jemall

119

www.manaraa.com



e
ALl =gniiill pla=sisul tniall Jul==ill i
Jusagall edguu wna jiniianil Eiljla unle

tJie Sl ity Aagi yall Apabaid¥ g Al Jalsally Jalail) (e uoall slelye 3yg pia .6
Aaglially ac ) Llas e
AR cld dpalaidy) sy i) o
alad g sl Jleud S s @
Al Jolail) alaaly clisall aan o

o paslandl S5 (lati Wl s 1Ll

G sy die e (Oapls Buben e Jalall LA (g gy e Jaall 7
5=

e 2 Alls Y Z Ll e s Les ¢ altinnall Lehant oy Al Capliaall (mias 8
(Sl B (B Dl pan

senls (Bom (b peSsh o ESY) axes cagllsal o Laliall g5 (pppaivuall daslia .9
P PN A FON

cms Je sty 5 A Jlanls opeiinall L) Cilaglaall 53,10

oS5l G5 Jsa e gd Cllea e 11

siiaidal) dues€all Cilgall cilua g :BIG
alr sl Lpnal) Claal) B o ST IS5 aniilly Slaa¥) 385 .12
pnal) Claal) aaa e 55 2l Jao ads o Ll e )LL) Y e
ainall (20 Zaaxigl)
Crn AP adlil) b mie pe Ale JS ) seendl Llel iy S50 L) 113
Aasaly jnleag ag )l
el Jlgal e Llaal) JiS) Ly sud) 8 byabial) culyll aplanil il o .14

Eill=gillg miliill Junl=sll Jr=all
120

www.manaraa.com



e
ALl =gniiill pla=sisul tniall Jul==ill i
Jusagall edguu wna jiniianil Eiljla unle

el Cilgall clua g :lal,
cl 5 el 4y ) Jalaill s 515
o A8 Gl 3all ue ALl g sadll Ly ) Jolaill mpias e Jead) .16
DA
Jalaill aaalie o (gginy el Judail) (Blasal dan)s maliay il e 28 @
Bladll GbiS 8 Glaalall allal sl
aliadl el ) Al g oedl) JADA Jalaig se )i ol d8La) @
e Gl e Al ) Bl Jlase (8 dalaill leall Leall joall 35325 @
cJlaall 1agy ddapall dykall o glall

s e by tlela
LSl Baad (gl dyie) s aan Sl Jee (17
coaiaal dac g Al gll GG e ST aae it Gluly Jee 18
Adgaally 35l Aassie ALl g gadll =3l Hladinl (goaa G luhy Jee 19
Ghs el o 3 2 LY a8 sl Jalaill g0 Jom luls dae .20

Al
S oY) s 8 5L g el alaaiuly adll Jdaill gan Jsa Ol Jee .21
A GhoU el G s
Eilu=gillg miliill Junl=all Jimall

121

www.manaraa.com



-
Auibll e=gaiill plassiwl vniall Jaul=sill jii
JuEagall ediguu wina jiniluu#l siljlps wunle

jab=n g ==ipn

uell jalmallg pjnll g
gl aloallg e ll Lok

fwljall jabk=ng ==3ljn

122

www.manaraa.co



-
Auibll e=gaiill plassiwl vniall Jaul=sill jii
JuEagall ediguu wina jiniluu#l siljlps wunle

:Aujeil jabemnll g ==l :Egi

H T 1| Y

¢ aslally il e lad ¢ IV Axdall ¢ gl Jleey agiill 954 :(a2007) e ccasles .9
ESEN

D eIl dndall ¢ adsall Al 8 desia 3(a2007)  amie o Jlaadls Sls o cued) .10
OV casilly il alial

@) ¢ oSHsdll Blail Ayl ol 2 Agein ()6l e ayl :(22006) Easy Forex.11
WWW.easy-forex.com 4 ,all < iyl daiia yie lie ¢ S8

iyl dadea e e cclin S ¢l Jalaall el S Jals 1(2005) @l S5 .12
.www.tickerchart.com 4s,al

e eyl s AWl 3)eY) :(,2005) desa dsana el 13

Aahall ¢ gylais las Jaae Cajladly ol :(,2005)  seaie cJslaag o ST calaall 14
cOlee ¢ piill Byl ¢ oY)

eajlaa) sliie (¥l exall ¢ haladl 5)la) 8 Enaall Sall 1(,2002)  ie csaigl 15
gy

36 Aplaill JaY) Aadas ARG daall ¢goill Canl 2(,2000) Gles) 2Y) .16

dll g¥ane Jh o IV daall ¢ Joall Jygaill £(,1999) &l lje ¢ sl 17

Oles
¢ dglaadl)y due lially dyylaill calina) 4 Il Judasl) sl :(21990) 2L ¢(L=s) 18
Oles

Ayl inll An=ajinll piienjl .

coall Gpal) de deal Lensi e 1AL ppadll 1(2009) s i -1

oAl Gpal) e dead daa g AUl psadll dely 1(2007) i s 22

&l odgas e A i oSV Can) g S & 3K :(2007) RAY A .3
cla caslally il

bk e Lapd Faa s ALl Gl 3l Judaill 1(1999) (s ¢ Ay 4

fwljall jabk=ng ==3ljn
123

www.manaraa.com


http://www.easy-forex.com/
http://www.tickerchart.com/

-
Auibll e=gaiill plassiwl vniall Jaul=sill jii
JuEagall ediguu wina jiniluu#l siljlps wunle

:Eil=uil g Jilugll o

(st e i) ALl leul) 3 Gialel) b 5palial) (2008 camln) suly cgpmmall .1
Al A ) ALl ¢l adlul) dgms (g 2ena alaY) clla) daals

Gin))  Lwad) edleall g 8 G Jadl Aleld 2000 caseane Jlgi el 2
e bl a3l ¢ ems Sl A dnala 3ol S dpalell Alal) ¢ y5ikie

‘za=esll .

Mol 10 olaty cuiity) e cOlaall Jolail) aant ¢ ila Lasll |1
12007 14134 332)) ¢ abil san 'Laib lal) dilia 8 Ly

cosip Oha) e ¢ 215 e gSa) 3l CBaally Apliaal ¢l iy 2
2008 55 20

:Aarpai Eiljgal Aunlell sigall

Y ehilghad : dayal) b L) ((2006) Al )W Cpash s .1
odandi e A ldina) de sl iy

Akl (3hsY) A (" agudd 38l Jalaill toalud’ ¢(2006) el die aligal) 2
sasiall dgpal) bl gl sl caludly

:Asigisalgl mdlgnll .

<http://www.moheet.com «dui)¢<l) dadia ¢((lana) Aupall Dley) shis .1
2009

2009 15 cwww.wikipedia.com «dyig Sl dndia cde gugall .2

2009 iewny cwww.ac-markets.com «dy g y<l) dasa ¢ACM 45,4 .3
.2008 «www.alreport.com ¢duig yiSl) dsdia ¢ Adl) Jalasll Ul 5.4

fwljall jabk=ng ==3ljn

124

www.manaraa.com


http://www.arabianbusiness.com/arabic/525261
http://www.moheet.com/subject3.html
http://www.wikipedia.com/
http://www.ac-markets.com/
http://www.alreport.com/

-
Auibll e=gaiill plassiwl vniall Jaul=sill jii
JuEagall ediguu wina jiniluu#l siljlps wunle

cavgajalill anipll .
2009 ¢Glll) g3all tagiill )l " Al syall L1

:Aus=yill eiilandl .

:Ani=aEl jale=nllg ==l :Luils

o T 1| B

1. Rhoads, R. (2008). Candlestick Charting For Dummies, Hoboken: Wiley
Publishing.

2. Person, J. L. (2007). Candlestick and pivot point trading triggers: setups
for stock, forex, and futures markets. Hoboken: John Wiley & Sons.

3. Bennett C. (2006). Warrior Trading: Inside the Mind of an Elite Currency
Trader. First edition, Milton: John Wiley & Sons.

4. Henderson C. (2006). Currency Strategy: The Practitioner’s Guide to
Currency Investing, Hedging and Forecasting. Second Edition,
Chichester: John Wiley & Sons

5. Pasternak, M. (2006). 21 Candlesticks Every Trader Should Know by
Name, Marketplace Books.

6. Schlossberg B. (2006). Technical Analysis of the Currency Market:
Classic Techniques for Profiting from Market Swings and Trader
Sentiment. Hoboken: John Wiley & Sons.

7. Appel, G. (2005). Technical analysis: power tools for active investors,
First Printing, Upper Saddle River: Pearson Education,

8. Dicks, J. (2004). Forex made easy: 6 ways to trade the dollar, Now York:
The McGraw-Hill.

9. Achelis, S. B. (2003). Technical analysis from A to Z, online edition,
Equis International.

10.Nison, S. (1994). Beyond Candlesticks. New York: John Wiley & Sons.

11.Nison, S. (1991). Japanese Candlestick Charting Techniques. New York:
McGraw-Hill.

12.Franks, and Scholfield (1987). Corporate Financial Management.

fwljall jabk=ng ==3ljn

125

www.manaraa.com



-
Auibll e=gaiill plassiwl vniall Jaul=sill jii
JuEagall ediguu wina jiniluu#l siljlps wunle

Ell=uil g Jilugdl o

1. Lechner, Sandra & Nolte, Ingmar (2006): Customer Trading in the
Foreign Exchange Market Empirical Evidence from an Internet
Trading Platform (publish research), University of Konstanz,
available at Olsen: www.olsen.ch.

2. Nolte, Ingmar (2006): Retail Investors’ Trading Behavior in the
Foreign Exchange Market a Panel Duration Approach (publish
research), University of Konstanz, available at Olsen: www.olsen.ch.

3. Berardi, Luca, and Serva, Maurizio (2005): Time and foreign
exchange markets (publish research), degli Studi University, Italy.

4. Mende, Alexander (2005): 09/11 on the USD/EUR Foreign Exchange
Market (publish research), University of Hannover, Germany,
available at Olsen: www.olsen.ch

5. Omrane, Walid, and Oppens, Herv'e (2005): The Performance
Analysis of Chart Patterns: Monte Carlo Simulation and Evidence
from the Euro/Dollar Foreign Exchange Market, working paper from
Catholic University of Louvain, Belgium, available at Olsen:
www.olsen.ch.

6. Ben Omrane, Walid, and Heinen, Andreas (2004): The Foreign
Exchange Quoting Activity as an Informative Signal, Catholic
University of Louvain, Belgium, available at Olsen: www.olsen.ch.

7. Jong, and Others (1999): Price Discovery on Foreign Exchange
Markets with Differentially Informed Traders, University of
Amsterdam, Holland, available at Olsen: www.olsen.ch.

8. Malkiel, Burton G. (2003): The Efficient Market Hypothesis and Its
Critics, Princeton University, CEPS Working Paper No. 91.

9. Muller, Ulrich A. (1995): Hedging Currency Risks - Dynamic
Hedging Strategies Based on O&A Trading Models (publish
research), the O&A Research Group, available at Olsen:
www.olsen.ch.

sAwnlell Exlpuinill .
1. BIS (2007), "Foreign exchange and derivatives market activity in
2007", Triennial Central Bank Survey, Bank for International
Settlements Press & Communications, BIS. Basel, Switzerland.
2. IFSL (2007), "Foreign Exchange 2007", International Financial
Services Research, IFSL, London.

fwljall jabk=ng ==3ljn

126

www.manaraa.com


http://www.olsen.ch/
http://www.olsen.ch/
http://www.olsen.ch/
http://www.olsen.ch/
http://www.olsen.ch/
http://www.olsen.ch/
http://www.olsen.ch/

-
Auibll e=gaiill plassiwl vniall Jaul=sill jii
JuEagall ediguu wina jiniluu#l siljlps wunle

sl Elljgal Aunlell signll -
1. Nison, Steve (2003): The Candlestick Ccourse. United States of America,
John Wiley & Sons.
2. De Boeck, Geert (2005): Candlestick Patterns, published by
www.fxtsp.com.
3. Forman, John H. (2002): Candlesticks for Support and Resistance,
Technical Analysis Inc.

:1SOJI Andgall pilenll Ai=al Eiljlaeml o

1. International Standardization Organization, ISO 10646: World Currency
Symbols, Last updated: 27-Dec-2009, available on
http://www.jhall.demon.co.uk/currency/by_symbol.html.

2. International Standardization Organization, 1ISO 4217: World Currency
Listed by Currency Abbreviation, Last updated: 18-Aug-2009, available
on http://www.jhall.demon.co.uk/currency/by country.html

3. International Standardization Organization, ISO 3166: The Country
Codes, available on http://www.jhall.demon.co.uk

Enigieali] edlgnll
2009 iawmy cwww.saxobank.co.uk «au y<l) dsdia ¢Saxo <l .1

2009 ST cwww.stockcharts.com i 5i<)) daia «Stockcharts .2

-http://stockcharts.com/help/doku.php?id=chart_school

2009 i<t cwww.dailyfx.com i 5<)) daia <Daily Forex .3

-http://www.dailyfx.com/technical_analysis/candlesticks

2009 aias cWWW.TOrexpros.com «dy g yl) dssea Forex Pros.4
http://www.forexpros.com/education/technical-analysis

fwljall jabk=ng ==3ljn
127

www.manaraa.com


http://www.fxtsp.com/
http://www.jhall.demon.co.uk/currency/by_symbol.html
http://www.jhall.demon.co.uk/currency/by_country.html
http://www.jhall.demon.co.uk/
http://www.saxobank.co.uk/
http://www.saxobank.co.uk/
http://www.stockcharts.com/
http://stockcharts.com/help/doku.php?id=chart_school
http://www.dailyfx.com/
http://www.dailyfx.com/technical_analysis/candlesticks.
http://www.forexpros.com/
http://www.forexpros.com/education/technical-analysis

e
Avilill mgniinll plasaiwl wniall Jul=ill i
Jusn gall efigu tna jlaiiull SiljlE vnle

128

www.manaraa.com



